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Instructions : (1) All questions carry equal marks 
   (2) Cite decided cases in support of your answer. 
 
1. Discuss the ingredients of “Contract of indemnity” and “Contract of Guarantee”. 25 
    OR 
 Discuss the rights and liabilities of surety. 
 
2. Define “Agency and continuing Guarantee”. Explain when it comes to an end with 

necessary illustrations. 25 
OR 

 “No seller can give to the buyer a better title than what he himself has.” Explain 
exceptions to this rule. 

 
3. State the provision regarding Registration of partnership firm. Discuss in detail the 

effect of non-registration of firm. 25 
OR 

 What are the “Conditions and Warranties” ? Explain the implied conditions as to 
quality or fitness of goods. 

 
4. (A)  Write short note : (Any Three) 15 
  (1) Principles of “Buyer Beware” 
  (2) Sale and Agreement to sale 
  (3) F.O.B and C.I.F. Contract 
  (4) Types of Lien. 
  (5) Minor Partner 
 (B) State with reasons whether following statements are true or false : (any Two) 10 
  (1) Buyer cannot always give better title from the seller. 
  (2) Future goods means goods to be manufactured before making of contract. 
  (3) Any person who is of sound minded may employ as an agent. 
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