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Section — I

Attempt any three questions.

1.  Explain the definition of economics given by “Robbins”. 14
2. What do you mean by Utility ? Explain the characters and types of utility. 14
3. Discuss the law of demand with its exceptions. 14
4. What is the meaning of demand ? Explain the determinants of demand. 14
5. Explain the law of supply with its exceptions. 14
6.  Discuss the “expansion and contraction” of supply and “increase and decrease” of
supply. 14
7.  What is Market ? Explain the characters and functions of market. 14
8.  Explain the price determination in the market through demand and supply. 14
Section — 11
9.  Choose the appropriate option (any four) 8
(1) _ Economist is known as a father of Economics.
(a) Adam Smith (b) Marshall (c) Robbins
(2) If the price down, the real income will be
(a) Decrease (b) Increase (c) Stable
(3) The relationship between price and demand is
(a) Uncertain (b)  Straight (c) Inverse
(4) The slope of demand curve is .
(a) Negative (b) Positive (c) Parallel to X-Axis.
(5) [Ifthe supply increase, the supply curve moves  side.
(a) Right (b) Left (c) Both
(6) That part of production comes to market is called .
(a) Stock (b) Demand (c) Supply
(7) factors determine the price of goods.
(a) Demand (b)  Supply (c) Demand and supply
(8) Market price is term price.
(a) long (b) short (c) verylong
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