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8.

PART-I

Attempt any three of the following questions :

Explain the concepts of Fixed cost, Variable cost and Total cost. 14

Explain the concept between Average Revenue and Marginal Revenue in perfect competition. 14

Explain the short term equilibrium of the firm under perfect competition. 14

Give the meaning of the perfect competition and discuss the characteristics of perfect

competition. 14
What is Monopoly ? Discuss the characteristics of Monopoly. 14
Explain the short-run equilibrium of the firm under monopolistic competition. 14
Explain the marginal productivity theory of distribution. 14
Discuss Ricardian theory of Rent. 14
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PART-II

9.  Choose the correct option : (Any Four)
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Average cost curve is .
(a) Vertical (b)  Horizontal (c) U shaped

If the cost remains same in short-run, then it is called
(a) Fixed cost (b) Variablecost  (c) Average Fixed cost

The demand curve under perfect competition market is

(a) Parallel to scale (b) Vertical to scale (c) Negative slope

When is Normal Profit made in the perfect competition ?
(a) AR=AC (b) MR =MC (c) AR=MR

In which market selling cost is important ?
(a) Monopoly
(b) Perfect competition

(c) Monopolistic competition

The concept of quasi rent is given by
(a) Ricardo (b) Marshall (c) Keynes

When the marginal productivity of labour increases, the wage rate

(a) increases (b) decreases (c) stagnates

As per Ricardo, which factor of production gets rent ?
(a) Land (b) Labour (c) Capital



