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Instructions : (1)  All questions carry equal marks.
(2) Attempt any two questions.

1. What is International Accounting ? How it differs from Domestic Accounting ? Explain

the scope and importance of International Accounting. 25

2.  Explain different approaches of accountancy in Foreign Currency Conversion. Discuss
in detail how the accounts of Integral Foreign Operations and Non Integral Foreign

Operations are incorporated by the reporting company. 25

3. What is Business Combination and Business Consolidation ? Clarify why Business
Combination are carried out ? Also discuss in detail techniques of Business

Consolidation. 25

4.  Define Transfer Pricing and explain its objectives and approaches. Also explain
different methods of avoidance of Double Taxation. 25
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