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Instruction :  Figures to the right side indicate marks.
PART -1
Write answer to any three questions :
1. Explain the changes in the scale and direction of India’s foreign trade. 14

2. State the objectives of import substitution and explain its advantages and
disadvantages. 14

3.  Explain the meaning of bank and explain the origin and development of modern

banking system in India. 14
4.  Discuss the achievements and limitations of nationalized banks in India. 14
5. What is monetary policy ? Discuss its objectives. 14
6.  Critically evaluate the monetary policy of the Reserve Bank of India. 14

7.  State the aims of Indian Tax Policy and explain the characteristics of Indian Tax
Structure. 14

8.  Mention the shortcomings of the current tax — structure in India and give suggestions to
rectify it. 14
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PART - 1I

9.  Answer any four multiple choice questions of the following :
(1) Import made to increase productivity in the country are called imports.
(A) Development oriented
(B) Maintenance
(C) Export oriented
(2) The Export Credit Guarantee Corporation was established in
(A) 1963 (B) 1964 (C) 1956
3) was established by nationalizing the Imperial Bank on 1% July, 1955.
(A) Bank of Baroda (B) State Bank of India  (C) Bank of India
(4) Regional Rural Banks had branches in India in 2018.
(A) 15218 (B) 22082 (C) 96612
(5) The rate at which loans are given to commercial banks by the central bank of the
countryis called
(A) Repo-Rate (B) Bank Rate (C) Reverse Repo-rate
(6) has been accepted as an important objective of monetary policy.
- p p ) y policy
(A) Price stability (B) Wage growth (C) Productivity growth
(7) Indirect taxes encourage  in India.
(A) Savings and investment
(B) Inflation
(C) Agriculture sector
(8) Goods and Service Tax (GST) was first introduced in the country.
(A) America (B) France (C) India
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