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  (1) –I     . 

  (2) –I  2    . 

  (3) –II  . 

 

–I 

       

1. ,    2 : 2 : 1  -   .   
. 31-03-2021   .    -     20 

 `  ` 

       72,000 

  2,16,000     4,32,000 

   1,80,000     72,000 

  1,08,000 5,04,000  1,33,200 

  54,000  88,200 

  88,200 - 72,000 

HDFC   1,45,800  23,400 

 1,72,800 -  () 72,000 

 9,64,800  9,64,800 
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      

   : 2,34,000   : 1,29,600 

   : 1,36,800   : 1,64,880 

    ` 54,000      .     

` 43,200      . HDFC        

 .        -    

 . 

 

 “- ”      . 

 

2.    ` 10   1,00,000   10%    

.        20 

     ` 4 

     ` 5 (  ) 

        ` 2 

   2,50,000    .   1,00,000      

. 50,000      .      

 .           . 

    4,000             

    .             

` 8          . 

       . 

 
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   ()          

  

 (1)  ,  ,      

 (2)    

 (3)      

 

3.        ` 8,00,000   ` 4,00,000  

 .   . 20 

              . 

     2%       50%   

  . 

 ` 40,000   10%         ` 5,40,000  

   ,  80%  10%     . 

  ` 60,000             

    .      . 

         

 (1)     

 (2)     

 (3)     

 (4) -  

 
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           

 (1)   

 (2)    

 (3)     “”  “-”       ? 

 

4. -  .  . . 31-3-2021  -     
     , 2013 -3        20 

   ` 

1.    15,00,000 

2.    10,000 

3.    5,00,000 

4.    4,40,000 

5.    4,00,000 

6.   1,00,000 

7.    2,00,000 

8.   3,00,000 

9. -  40,000 

10.   .   6,00,000 

11. -  1,30,000 

12.    50,000 

13.  20,000 

14.  2,00,000 

15.  50,000 

 

  , 2013 -3 -2  -      
. 
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–II 

5.       ( 5) :  10 

 (1)      -  ()  ________. 

  (a) -  (b)    

  (c) -  . (d)    . 

 (2)            ________ 
 . 

  (a)   (b)   

  (c)   (d)   

 (3)           ` 18,000   
   ` 15,000    ____________ 

  (a) ` 18,000      ` 3,000    

  (b) ` 3,000    . 

  (c) ` 18,000    . 

  (d) ` 15,000    . 

 (4)              
  ________  . 

  (a)       (b)      

  (c)       (d)    

 (5)     ( ) + - = _________. 

  (a)   (b)  

  (c)    (d)    

 (6)  - ` 2,00,000 10%                    
` 10,000  , ________    -   . 

  (a) ` 10,000  (b) ` 20,000  

  (c) ` 30,000  (d)    
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 (7)  , 2013 -3 -2  -     
_________   . 

  (a)    (b)      

  (c)   (d)   

 (8)     ,          
        ________  .  

  (a)  -  (b)    

  (c)    (d)   

 (9)      ________    . 

  (a)   (b) - 

  (c) -  (d)    

 (10)    - ________     
   . 

  (a)   (b) -  

  (c) - (d)    

 (11)   .   ` 150    100%   
  . SEBI      ________    
 . 

  (a) ` 30  (b) ` 75  

  (c) ` 15  (d) ` 7.50 

 (12)   , 2013 -        ______ 
   . 

  (a) 6%   (b) 10%  

  (c) 12%   (d) 18% 

____________ 
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Seat No. :  _______________
  

MG-103 

March-2022 

B.Com., Sem.- I 

SE-101 (A) : Financial Accounting 

Time : 2 Hours]  [Max. Marks : 50 
 

Instructions : (1) All Questions in Section – I carry equal marks. 

   (2) Attempt any two questions in Section – I. 

   (3) Section – II is compulsory. 

 

SECTION – I 

Attempt any two questions : 

1. Sunil, Salim and Samson are partners sharing profits and losses in the ratio of 2 : 2 : 1 
respectively. The firm was dissolved on 31-03-2021 and the following is the Balance-
sheet on the date of dissolution :  20 

LIABILITIES ` ASSETS ` 

Capital Accounts :  Furniture & Fixtures 72,000 

Sunil  2,16,000  Land & Building 4,32,000 

Salim  1,80,000  Plant & Machineries 72,000 

Samson 1,08,000 5,04,000 Debtors 1,33,200 

General Reserve 54,000 Stock 88,200 

Loan from Salim 88,200 Bills Receivable 72,000 

Loan from HDFC bank 1,45,800 Cash 23,400 

Creditors 1,72,800 Profit & Loss A/c (Debit) 72,000 

 9,64,800  9,64,800 

 The assets realized as under : 

 First Installment : 2,34,000 Second Installment : 1,29,600 

 Third Installment : 1,36,800 Fourth Installment : 1,64,880 
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 A sum of ` 54,000 was kept aside for dissolution expenses. However, the actual 

dissolution expense was ` 43,200 and was paid off. Loan from HDFC Bank is secured 

against Land & Building. 

 Prepare the statement showing Piecemeal Distribution of cash among partners as per 

 Maximum Loss Method. 

OR 

 Explain in detail “Surplus Capital Method” with imaginery figures. 

 

2. Express Courier Ltd issued 1,00,000 equity shares of ` 10 each at a security premium of 

10%. The Amount per share is called up as under : 20 

 On Application ` 4 

 On Allotment  ` 5 (with security premium) 

 On first & final call ` 2 

 The company received applications for 2,50,000 shares. Out of which applications of 

1,00,000 were fully rejected. Applications of 50,000 shares were fully accepted and 

Pro-rata allotment was made to the remaining applicants. Excess application money was 

adjusted by company as allotment money. 

 Mr. Kamil who had been allotted 4,000 equity shares under Pro-rata category could not 

pay first and final call money on his allotted shares. His shares were forfeited and after 

giving him legal notice, his shares were reissued to Mr. Sarthak at ` 8 per share as fully 

paid. Write necessary Journal Entries in the books of the Express Courier Ltd. 

OR 

 Explain the following with reference to calculate Profit prior to Incorporation of 

company with the help of example : 

 (1) Accounting treatment of Audit fees, Salesmen’s Commission, Director’s fees. 

 (2) Accounting treatment of Goodwill. 

 (3) Explain Turnover Ratio & Time Ratio. 
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3. Ascent Limited has taken over the running business of M/s. Excel Brothers except 

debtors and creditors worth ` 8,00,000 and ` 4,00,000 respectively. 20 

 The company agreed to collect debts and make payment to creditors on behalf of the 

firm and charge commission @ 2% on the amount collected from the debtors and @ 

50% of the discount received from creditors. 

 The company has collected ` 5,40,000 in cash after a bad debt of ` 40,000 and discount 

of 10% from debtors, whereas 80% creditors have been paid off at 10% discount. 

 The company has collected ` 60,000 in cash from debtors whose account was written 

off as bad debts in past. The company has paid amount due to the firm. 

 Prepare the following accounts in the books of the company : 

 (1) Excel Brother’s Debtors Account. 

 (2) Excel Brother’s Creditors Account. 

 (3) Excel Brother’s Suspense Account. 

 (4) Cash / Bank Account. 

OR 

 With reference to Business Purchase, explain the following with the help of example : 

 (1) Consideration Method 

 (2) Net Assets Method 

 (3) How would you determine “Goodwill” & “Capital Reserve” in Business Purchase ? 
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4. The following are the balances extracted from the Trial Balance & other data of 
Weavestar Textiles Ltd. as on 31-03-2021. Prepare the Balance-sheet as per Part-I of 
Schedule-III of the Companies Act, 2013 including relevant Schedule Notes : 20 

PARTICULARS AMOUNT 

 (`) 

1. Equity Share Capital 15,00,000 

2. Calls in arrears 10,000 

3. Plant & Machinery 5,00,000 

4. Land & Building 4,40,000 

5. Furniture & Fixtures 4,00,000 

6. General Reserve 1,00,000 

7. Loan from YES Bank Ltd. 2,00,000 

8. Sundry Creditors 3,00,000 

9. Capital Redemption Reserve 40,000 

10. Investment in shares of CASAMIA Fab Ltd. 6,00,000 

11. Profit & Loss Account 1,30,000 

12. Cash on hand 50,000 

13. Debtors 20,000 

14. Stock 2,00,000 

15. Goodwill 50,000 

OR 

 Explain with imaginery figures, the format of Profit and Loss Statement as per Part-II of 
Schedule-III of the Companies Act, 2013. 

 

SECTION – II 

5. In the following questions, more than one option is given. Select the correct answer 
(Attempt any Five) : 10 

 (1) In Piecemeal distribution of cash, the debit balance (Loss) of Profit & Loss 
account 

  (a) will be added to Cash balance 

  (b) will be added to Partner’s Capital A/c 

  (c) will be deducted from Cash balance 

  (d) will be deducted from Partner’s Capital A/c 
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 (2) Audit fees during calculation of Profit prior to incorporation of a company is 
allocated ________.  

  (a) in time ratio  (b) in sales ratio  

  (c) in Pre-incorporation.  (d) in Post-incorporation. 

 (3) In case of piecemeal distribution of cash among partners, if reserve for dissolution 
expense is ` 18,000 and actual dissolution expense is ` 15,000, then 
____________ 

  (a) ` 18,000 will be deducted from the 1st installment & ` 3,000 will be added to 
the last installment. 

  (b) ` 3,000 will be added to the last installment.  

  (c) ` 18,000 will be deducted from the 1st installment.  

  (d) ` 15,000 will be deducted from the 1st installment 

 (4) The commission earned on collection from debtors and payment made to creditors 
is utilized to ________.  

  (a) write off Assets  (b) write off Goodwill  

  (c) write off Debenture discount (d) None of the above 

 (5) Purchase Consideration of Business + Capital Reserve = _________. 

  (a) Goodwill  (b) Consideration  

  (c) Net Assets of the Company  (d) None of the above 

 (6) If 10% Debentures of ` 2,00,000 are given in the Trial-balance and interest on 
Debenture paid is ` 10,000, then interest amount to be debited to Profit & Loss 
Account is _____.  

  (a) ` 10,000  (b) ` 20,000  

  (c) ` 30,000  (d) None of the above 

 (7) The Director’s remuneration will be shown under the head ‘_______________’ in 
the notes to Profit & Loss Statement as per Part-2 Schedule III of the Companies 
Act, 2013. 

  (a) Other Direct Expenses  (b) Employee’s benefit Expenses  

  (c) Other Expenses  (d) Any of the above 

 (8) If the installment amount is not sufficient to repay two partner’s loan in Piecemeal 
Distribution of cash, then the cash will be distributed between partners  

  (a) in Profit & Loss ratio  (b) in Partner’s capital ratio  

  (c) in Loan ratio  (d) in Equal ratio 
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 (9) Profit prior to incorporation of a company is transferred to ________.  

  (a) Capital Profit (b) Profit & Loss account  

  (c) Capital Redemption Reserve  (d) None of the above 

 (10) In case of Final accounts of Company, the Security Premium account is shown in 
the Balance Sheet under the head of________. 

  (a) Current liabilities (b) Non-current liabilities  

  (c) Share Capital  (d) Reserve & Surplus. 

 (11) Conversion Media Ltd. issued Equity shares of ` 150 each at 100% security 
premium. The minimum amount per share to be called with application as per 
SEBI’s Guidelines is _______.  

  (a) ` 30  (b) ` 75  

  (c) ` 15  (d) ` 7.50 

 (12) The maximum rate of interest paid by company on Calls in Advance as per Table-A 
of Company’s Act, 2013 is________. 

  (a) 6%   (b) 10%  

  (c) 12%   (d) 18% 
____________ 


