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1. yeldedl gl siacudal dlosidl 44 4 T 600 uid [Fud-dl 2ls 2idl
“orygll-81"l 2000 USlll, Ull €l T 800+l MLl Byd 2usddl daar Hisdl. dwel
4R dAl QUL T 20,000 A @ vAAL T 4,000 YsAL HIA HodlAL Al
YA T 2,50,0007 As SIS U sald Ysavll ue Hisdl . 14

YLl dudl 2id @Ry 5 800 Udluil, Uil €ls T 800 ciid sl 42l edl,
1000 U2l2l Uél €ls T 900 dvi Gauz A2l e oisl-l uldidl Gualal we uél €ls
7 880 vl vl dldl, dMel T 6,000 OUIGA ®LL 2t T 2,000 dA1RL w2l Ue Yysul d
$4 dARLAL 5% AVl AU A3d 2 2% AVl AR sd HAddl €581 9. dMeL
T 20,000 vy, 1l Aol s 23ddd ol SIS Ysadldl adl 4 duel
sl wisdl 2udl.

Gu-l [ordl urell sl siHEUSHL AU A vid @A wuslau
(HAD™LS) viid, ei-lal.
Shri Kanjibhai of Ahmedabad consigned 2000 boxes of “Jayshree-Tea” costing ¥ 600
per box to his consignee Shri Dhanjibhai of Dholka, at an invoice of ¥ 800 per box. He
paid freight and carriage I 20,000 and other expenses of ¥ 4,000. On receipt of goods,
Dhanjibhai sent a cheque to Kanjibhai for ¥ 2,50,000 as advance payment.
Dhanjibhai by the year end stated that he sold 800 boxes at I 800 per box for cash, 1000
boxes on credit at ¥ 900 per box and he took over the balance for his personal use at
% 880 per box. He paid X 6,000 as godown rent and I 2,000 as sales expenses. He is
entitled to 5% commission on total sales and 2% Del-credere commission. T 20,000 were
written off as bad-debts by him. He remitted the amount by cheque due on consignment
to Kanjibhai.
From the above information prepare Consignment A/c. and Consignee’s (Dhanjibhai’s)
Alc. in the books of Kanjibhai.

AYW/OR

ool [BlaHled A sdlddl Bwisid, “S=fal sle-euAuddl v -l wel i
duIRL 31 Avl (B 51 5 Al dal-l Sl AYsa ALeAHD A3AL U &g, 12
dHgl dYsd ols viid vilale. Bui el 3 3,50,000 24 (Bwusid T 4,00,000 %+l
sAAL dHRlL ULl MM s HASIRL AYsd ols vidididl sl Assl g, dul
a1l 1A Yol edl. 14

[Bsied T 3,00,000-0 HA viFlel A @l ¢l T 12,000 dAl 2 w2
T 2,000 Y5l Bwisid 2 WA T 4,20,00041 A2l i dARL dAl A WAL
% 9,000 YS5AL.
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[Fwisid T 2,00,00040 HiA WRLEL 24 T 10,500 ARLHLE d2ll 21 w2l T 1,500 Y5l
[Bouied 21 Hd Usl 90% A T 2,70,00040 d24l. dARMAAL T 6,000 YSAL.
[Bopulen elLsl-l M T 20,0004 vlel dlal.

[Fwaisidd del s3al AL 5% sHAL 2Audld 9 2R [BrHle A del 241 g4l Hie
AUA U5 US A HSIHAMLSLAL T 24,000 sadl-l . dxd (el udlae sl
dd 9. QU+l [adLdl udl duR s

(1) 2AYsd AA vug
(2) dysd ols viig
(3) oA GlleRiAl 3l vidl

Brijmohan of Bareja and krishnakant of Kalol entered into a joint venture to purchase
and sell of “India Gate Basmati Rice” and to share profits and losses in equal ratio.

For this purpose, they got opened a Joint Bank Account wherein Brijmohan and
Krishnakant deposited I 3,50,000 and X 4,00,000 respectively. They decided to do all
cash transactions through joint bank account only. The transactions of business were as
under.

Brijmohan purchased goods for ¥ 3,00,000 and paid carriage ¥ 12,000 and other
expenses < 2,000. Krishnakant sold these goods for X 4,20,000 and paid selling and other
expenses T 9,000.

Krishnakant purchase goods for ¥ 2,00,000 and paid ¥ 10,500 for carriage and other
expenses X 1,500. Brijmohan sold 90% of these goods for ¥ 2,70,000 and paid selling
expenses X 6,000. Brijmohan purchased the remaining goods for I 20,000.

Krishnakant is to be paid commission at 5% on sales made by him, while Brijmohan is to
be paid T 24,000 for building are settled. All the transactions are completed. From the
above particulars prepare :

(1) Joint Venture Account

(2) Joint bank Account

(3) Co-partners Capital Accounts

2. Al Ao Sdsalsu eldledl s vl sdouHMl ©. Wy 2wEU weud Yo
Bud uR 20% sl Asldld vz dal Bud Hd Hisd ©. vl Ass dal GUIR dulel
sacl-l Adl ©. WAl dHM vl Yoo 2AEAL s 9. uRyReL wal W2 yuy
B wvid del Ass Hsdl 20U O, weil Hold A5 AY A% Huu wAFuUAL 618
vl wuL s2AdL & €.

dl. 31341 w2l 2013+ A% YR AdL AL el [@otdl 2L yesor ¢

(1) dl. 1-4-2012+L A+l susl>il :

els (M.[5.) T 72,000 sl eusl wolR % 2,600
TR 50,000  slHa % 20,000
vel s % 1,500
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(2)

(3)

4)

(5)

Qg4I AAelRl : (2012-13)
Wil Hisdd Md (ARl Eyad)
WUl Ud s2d WA (Rl Bud)
v Hisdd sMHA (1-9-2012)
Ass dABL

galelRl WAl Had s

TSRVl WML URd 52 HId
galelRld A 2l

YlAviLE

wou i3 dsel Hold A
1ol w3l

YR w2l

L3l vl

SIETRYIEEIET

Yal 2Ass

dl. 31-3-13+ A%l sl :
RAER(CHED) T 54,000
LALEIRL T 62,500

el Ass

T 3,60,000
% 12,600
3 12,000
% 32,500

% 4,75,400

T 5,600
% 11,700
3 4,200

T 18,300
3 42,000
T 6,000
T 2,400
< 3,000
71,700

% 600

Y5, oiLsl walR % 3,200

s u2 s 10% Avl Rl 2Rl vty 24Uy wHel 2l

53¢ €9,

AMIY Hud AEAAL AUSIHL dl 31-3-2013+1L 2% YR Adl adl W2 vl
Uil ddlR sl 9. (331 dstdTll ealdl)

M/s. Sangam Electronics, Ahmedabad has its branch at Dehgam. Head office send’s
goods to the branch at an invoice price by adding 20% profit on cost price. The branch is
authorized to sell for cash as well as on credit. All the expenses of the branch are paid by
Head Office. The Head Office sends petty cash to the branch for miscellaneous
expenses. The cash collected by the branch is credited into the bank account of Head
Office daily.

Following particulars relating to branch is available for the year ended 31* March 2013.

(1)

KB-101

Balances as on 1-4-2012 :

Stock (invoice 3 72,000
prices)

Debtors 3 50,000
Petty Cash % 1,500

3

Unpaid salary % 2,600
Furniture % 20,000
P.T.O.



(2)

(3)

Transactions during the year (2012-13)

4
Goods sent to branch (invoice price) 3,60,000
Goods returned by branch (invoice price) 12,600
Furniture sent to branch (1-9-2012) 12,000
Cash Sales 32,500
Cash received from debtors 4,75,400
Goods returned by debtors to branch 5,600
Discount allowed to debtors 11,700
Bad Debts 4,200
Cash received from Head Offices
3

Wages Expenses 18,300
Salary Expenses 42,000
Rent Expenses 6,000
Insurance Expenses 2,400
Petty Cash 3,000

71,700

(4) Balances as on 31-3-13 :

Stock Invoice T 54,000 Petty cash T 600
prices
Debtors T 62,500 Unpaid salary T 3,200

®)

Furniture is to be depreciated at 10% p.a. The branch has sold the goods as directed
by the Head Office :

You are required to prepare Branch Account for the year ending 31* March, 2013, in the
books of Head Office. (Show necessary calculations)

AYWOR

Al dd dudl [sael sl wald Yoo vl 9. 12 20ddl wledla 2 amR
dl. 31-3-2013< 2% YL Adl 9 dud dur vid, sl 45U vig AUy
dl. 31-3-2013+1 A%, ULy AAY, dUIR s ¢ ¢

(1) dl. 1-4-2012+1L A%+l sl

KB-101

A3+l 2% 260,000  slHa % 12,000

galelRl T 1,20,000 A3 [Has % 40,000

delelRl 55,000  dsllédl % 10,000

4ol 31,60,000  edlgdl % 7,000
4
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(2) ¥ £RYUAAL S AUABIRI

LAlElRl WAl oA RUSS
5s AL

CIRISEET
ALY vAAL sl

ELIRS
dRlelRlA Y5l
53 Wl

(3) Y YABIR :

LALLIRIA 2ANE d2ld
drlelRl vl vod gl

3
2,40,000
1,00,000

12,000
30,000

10,000
1,20,000
40,000

3
8,000
6,000

(4)  dl. 31-3-2013L A%~ susl>l :

LR 2L
LaALEIRL
asllg il

3
80,000
1,60,000
30,000

(5)

quiRtl wledl :
(1) 4o 4R s 10% suRL 2Rl

(2)  sHa2 42 wlls 6% vARL oLl
(3) 4l ux Alls 10% < 2Lell.

IR YsAl
Al L Houl
el dll sl

s[Hazdl wEl (1-10-

2012)
Yol w3
4R Vi LA

ARl YRd
wWile Yd

s[HaR
dRlelRl
el Sl

3
24,000
40,000
18,000
8,000

4,000
6,000

6,000
3,000

20,000
80,000
17,000

Shri Jaswant maintains his accounts on single entry system. On the basis of the following

information, you are expected to prepare Trading Account and Profit and Loss Account
for the year ending 31-3-2013 and Balance Sheet as on 31* March, 2013.

(1
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Balances as on 1-4-2012

4
Opening stock 60,000 Cash Balance
Debtors 1,20,000 Bills Receivable
Creditors 55,000 Bills Payable
Machinery 1,60,000
Furniture 12,000

40,000
10,000
7,000

P.T.O.



(2) Cash transactions during the year :

4 4

Cash received from debtors 2.,40,000 Salaries paid 24,000
Cash Sales 1,00,000 Received from bills
Rent Paid 12,000  receivables 40,000
General Expenses paid 30,000 Bills payables paid 18,000
Drawings 10,000 Furniture purchase
Payment to creditors 1,20,000  (on 1-10-2012) 8,000
Cash Purchases 40,000 Wages paid 4,000

Freight and Carriage 6,000

(3) Other Transactions :
3
Discount allowed to debtors 8,000
Discount received from creditors 6,000
Sales return 6,000
Purchases return 3,000
(4) Balances as on 31-3-2013 :
4 4

Closing stock 80,000 Furniture 20,000
Debtors 1,60,000 Creditors 80,000
Bills receivables 30,000 Bills Payable 17,000

(5) Additional Information :
(1) Provide depreciation @ 10% p.a. on machinery.
(2) Calculate depreciation @ 6% p.a. on furniture.
(3) Calculate interest @ 10% p.a. on capital.

3.0 AU, AU A AU AASH 3217 UHIRHL Asl-dsa adl ddl llelRl edl.

Axll Udld dl. 31-3-2012-1 A%, Ulg #4AY, 1A Yoo ¢4 : 14
wi A

eal 4 Masal 4

yéluldl B A-4 51 1,60,000

MEL] 2,00,000 il 1,20,000

2%y 1,40,000 22l 40,000

A%y 20,000  3,60,000  &dlElRl 1,00,000

eAlHA ¢l 48,000  ©UE : HIQVUY il _ 8,000 92,000

U8 BRIEIR1 1,92,000  2ss Ras 20,000

A5L-45AL vilg, (GHIR) 1,68,000

6,00,000 6,00,000

KB-101 6



BURASA dlRlvl Uéld, (Ao sauHl 20 [ 20l 2l wledl ud as
(1) 2% 42l T 60,0001 BHd s dla
(2) iy [Hesdidl 12 Yool Gual :

3
Al HsiA 1,72,000
2Us 48,000
LAl 88,000

(3) uRYREL dRlelRlA Ysd-l [sa1el T 1,80,000 sl AL

(4) AU A<l iy T 12,0009 2is = 3sdl €.

(5) (a2 T 4,000 Y5l

(6) AU -lElR MR U4l 2 d-ll 2iod Fasdimil s5d T 3,200 aya 24 wsAl,
Gu-ll MUfadl uedl “oud2 [A. 3 Al Ysiel AR d¥ ULl AU dAUR 53U

(1) HalBmasd s vug,

(2)  ewlleRi 34l vidl

(3) U3 vig,

Nayan, Ajay & Sanjay are the partners in a firm sharing profits and losses in the ratio of
3:2: 1 respectively. The Balance Sheet of their firm was as under as on 31-3-2012 :

Balance Sheet
Liabilities 3 Assets 3

Capital Accounts Land & Building 1,60,000
Nayan 2.00,000 Machinery 1,20,000
Ajay 1,40,000 Stock 40,000

Sanjay 20,000 3,60,000 Debtors 1,00,000
Reserved Fund 48,000 Less : Bad Debts reserve 8000 92,000
Sundry Creditors 1,92,000 Cash balance 20,000
Profit & Loss A/c. (debt) 1,68,000
6,00,000 6,00,000

The firm was dissolved on the above date. The information relating to dissolution has
been obtained as under :

(1) Ajay has taken machinery at a price of ¥ 60,000.
(2) Other assets realized as under :

Land & Building X 1,72,000, Stock ¥ 48,000, Debtors I 88,000.
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(3) Sundry Creditors have been paid to I 1,80,000 in full settlement of their dues.
(4) An unrecorded liability of ¥ 12,000 has been paid in full.
(5) Dissolution expenses paid for ¥ 4,000.

(6) Sanjay was declared insolvent and only ¥ 3,200 could be realized from his personal
assets.

From the above information prepare in the books of the firm as per “Garner v/s Murray

Decision”.

(1) Realisation Account

(2) Partners’ Capital Account and

(3) Cash Account

224/OR
[Bellu 2 A% 2:14 UHLRIHE A5l-4501 AdAdl s ULl o edellelRl 9 dx-l uéld,
dl. 31-3-2012-L A%, LG AAY, 1A 3ol eq - 14
Wi A
eal 4 Masal 3
Ydlvdi eI 50,000
[eellu 51,000 il 37,000
el 36,000 87,000 | ealelRl 28,000
A ¢Sl 15,000 | 2215 22,000
delelRl 39,000 | 2Uss as 4,000
1,41,000 1,41,000

dl. 1-4-2012+1L 1% dH@l du-l b4l 4dl a3 sell “u 2 [afes A d2l said sl
54, Sudlal Udll Basdl 1A aeuddl Baud wilel.

Yslt T 55,000, 42l T 34,000, salelRl T 25,000, 25 T 20,000, WHdl T 27,000
Su-ladl vidle [Bud 42 T 104l dal 12,000 SB3adl 92 Yl eRuS 2 eusldl s
As3HL Ysdl. UM dvielRid 2Ass sl ed Asd s34, Su-l drsdl Hoa a2 [zdlu
e RAY AR A5 gLl UHRME adAl sl 2 ondl dlsadl 83 Ul duq
5341 sl 2L

GuR-ll [ao1dl uell UdlAlL AU duR 52U :
(1) i Basd [[sa g

(2)  ewlleRi 34l vidl

(3) RUss vilg,

(4) UYL Su-dl [afes vig
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Dilip and Raj are partners in a firm sharing profits and losses in the ratio of 2 : 1
respectively. The Balance Sheet of their firm as on 31-3-2012 was as under :

Balance Sheet

Liabilities 3 Assets 3
Capital A/c’s Building 50,000
Dilip 51,000 Machinery 37,000
Raj 36,000 87,000 | Debtors 28,000
Reserve Fund 15,000 | Stock 22,000
Creditors 39,000 | Cash Balance 4,000
1,41,000 1,41,000

On 1-4-2012 they decided to sell their business to a newly started ‘“Ras-Ranjan Limited”.
The company took over assets at the following prices :

Building ¥ 55,000, Machinery < 34,000, Debtors I 25,000, Stock ¥ 20,000 and Goodwill
3 27,000.

The company agreed to pay 12,000 equity shares each of ¥ 10, fully paid and remaining
amount in cash. Firm paid creditor in cash and settle the dues. Shares received from the
company were distributed between Dilip and Raj in their profit and loss ratio, and the
balance payment is to be paid in cash.

From the above particulars prepare in the books of the firm :

)
2)
3)
“4)

4. (a)

(b)

KB-101

Realisation A/c.

Partner’s Capital A/c.

Cash Alc.

Ras-Ranjan Company Ltd. A/c.

Al gAayuieiadl g5l dl 314l 2A01Re 2013+ A% 2491 ARl i Hl2L e1et-l
Hidl 2l e wel, el ddd qiaddl Bad T 11,000 edl. 10

2012 [saell ad 12 a32id-l 225 T 50,000, 2R 2ls T 1,01,000, W3lel
% 8,62,000 i dARL T 13,50,000 &l

dl. 1-1-2013 2l dl. 31-8-2013 YHIAl wel i d2AeL 2gsH T 5,80,000 i
% 10,08,000 &dl.

dl. 31-12-2012-1L A% wisl Bud 2tisdl avid T 12,0000 wsdx Gua-l
A4sl-l vid T 10,000 ML ALSAHL UL 2L 225 FYUTL 20131 HIA 834U
? 8,0004L AU &dl. L AdelR U dl. 1-1-2013 ol 31-8-2013+1L A¥Y
QUGUML SLALASIAL €2 25UV 81 Sl LA $128L 2LsHL elaldl awid) s2.

A5l ed-erd aduell 2iddl 4l quRidl ugle” xaal “Hqgdu sl
Ugla” [agl gs-ia quil. 4
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(a)

(b)

(a)

(b)
KB-101

On 31" August, 2013, a fire occured in the shop of Dhansukhlal and a large part of
stock was destroyed. The value of the salvaged goods was ¥ 11,000.

For the accounting year 2012 opening stock I 50,000, Closing stock I 1,01,000,
Purchases ¥ 8,62,000 and Sales was ¥ 13,50,000.

Total purchases and sales from 1-1-2013 to 31-8-2013 were I 5,80,000 and
T 10,08,000 respectively.

While valuing the stock on 31-12-2012, some defective stock at the cost value of
T 12,000, was valued at ¥ 10,000. This stock was sold at ¥ 8,000 during the month
of February 2013. With the exception of only this transaction, the rate of gross
profit has remained uniform during the period from 1-1-2013 to 31-8-2013,
Calculate the claim of stock due to fire.

Write short note on “Surplus Capital method” or “Maximum Loss Method” for
piecemeal distribution of cash.

224/OR
(g, Rga 2 Sga igsd 2:2:1 WMl 45l s adall edt allel=l .
dxdl Ul di. 31-3-2012+1 A%, W A4y {12 yxot e : 10
W AAY
gal 3 (rasdl 3
CRAETIIE syl e sdl 1,00,000
figd 76,000 22ls 60,000
Rda 48,000 LAlEIRL 28,000
5qd 36,000 Ass Ras 2,000
dglelRl 1,60,000
30,000
1,90,000 1,90,000

(Hetsdidl ALl ewel Guadl 24wz Yi-l ugladl ysasll sl
1l &l el Wl 12 et 48 ¢dl.

3
(1) dl. 25-6-2012 38,000
(2) dl. 30-7-2012 60,000
(3) dl. 27-8-2012 80,000

Y4 aaiidl ugla qaet A5l ewd-ed adell salad uats dur s
“URAW sAH” (A9l g5H vl
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(a)

(b)

(b)

KB-101

Mitul, Ritul and Ketul are the partners sharing profits and losses in the ratioof 2 : 2 : 1
respectively. The balance sheet of their firm as on 31-3-2012 was as under :

Balance Sheet

Liabilities 3 Assets 3

Capital Accounts Fixed Assets 1,00,000

Mitul 76,000 Stock 60,000

Ritul 48,000 Debtors 28,000

Ketul 36,000 Cash Balance 2,000
Creditors 1,60,000
30,000

1,90,000 1,90,000

The assets were realized in instalments and the payments were made on the
proportionate capital basis.

Realisation of Assets were as under :

4
(1) Dt. 25-6-2012 38,000
(2) Dt 30-7-2012 60,000
(3) Dt 27-8-2012 80,000

Prepare a statement showing Piecemeal distribution of cash as per surplus capital
method.

Write a short note on “Average Clause”.

AL (9l gsa @vil : (218) 4
Write short note on following : (one)
(1) U518l vildladl
Investment Ledger
(2) e MHasd [Rsia vig
Realisation Account
(3) dAwL Aissl
Account Sales
fl2AAL Ul wssidl galer 0l vis ol ay [Asedl 2uual 9 dxidll A [[seu uie
531 i duFl awiddl salal : (siduel uix) 10

In the following sub-questions, more than one answer are given, you have to select
correct one with necessary calculations for it (any five)

(1) RAHLY g5l vild GHIRAML 2d €.
(a) Ml (b)  usdla
(c) ML Su-ll (d) AL 5L 2 5004
The abnormal loss is debited to account.
(a) Consignment (b) Consignee
(c) Insurance company (d) General profit and loss
11 P.T.O.
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(2)

(3)

(4)

(5)

(6)

AL dAML dABL Gled T 3,00,0007 Gllmg HOUL 2 d T 3,12,50041 A2l
glal Sl dl 202 vild oHL el sedl 254 ity ?

(a) ¥ 3,00,000 (b) 59 -l () ¥3,12,500  (d) ¥ 12,500
Bonds of X 3,00,000 are received against work done in Joint venture business
and they are sold for ¥ 3,12,500, then what amount is recorded on the credit
side of joint venture account ?

(a) T3,00,000 (b) Nothing () ¥3,12,500 (d) 12,500
yuy wiFadl gReal avi vid 2 dABLY.

(a) A Masd [Hsi v, (b) Gu-wAd vid

(c) dRlelR vig (d) zaelR v

From the view point of Head Office, Branch Account is

(a) Realisation A/c. (b) Income & Expenditure A/c.
(c) Creditors Alc. (d) Debtor’s Alc.

2Us¢ vRlel 6,000 GHIR AL T 35,200, s dARL T 8,000, 2R s
3,000, A3lld-l 225 T 5,000

SIASIAL €2 UdR UR 20% sld dl GaR wleldl 253 dLRUY.

(a) % 7,200 (b) T 35,200 (c) T 26,580 (d) T 28,000
Cash purchase ¥ 6,000, Credit Sales ¥ 35,200, Cash Sales T 8,000, Closing
Stock % 3,000.

Opening stock T 5,000, Rate of gross profit on cost is 20% then credit
purchase are

(@ ¥ 7,200 (b) T 35,200 (c) T 26,580 (d) T 28,000
o1l ol 2 2 T 4,00,000

ol edl dlda 2els Z 1,00,000

QML WAL 251 Z 3,50,000

QML WellML v 54 9 d 2R sladl ¥ R,

(a) T 4,00,000 (b) T 245,000 (c) ¥ 2,00,000 (@ %2,80,000
Stock of goods destroyed by fire % 4,00,000
Stock of goods salvaged from fire % 1,00,000
Value of Insurance Policy T 3,50,000
There is an average clause in the policy. Then the amount of claim is

(@) T400000 (b) T 245000 © ¥2,00,000 @ T 2,80,000
el (el ARlw ssaal AL Sl sonad) :

(a) Fl1 (b) F5 (c) F6 d F2

For changing date in Tally, the following key has to be pressed :

(a) Fl1 (b) F5 (c) F6 d F2
12



