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Instruction :  All questions carry equal marks.

1.

Discuss in detail the liabilities and duties of the Promoters of a company. 20
OR

“A company enjoys separate personality from its members.” Explain this statement
with reference to Definition and various characteristics of company.

Explain the modes of becoming members of a company and state the liabilities of the
members. 20

OR

Explain the meaning of Memorandum of Association of company and state the
different clauses of it.

When company can be taken into voluntary as well as compulsory liquidation ?
Explain. 20

OR
State the qualifications, authorities and duties of the Company Directors.

State the powers and duties of the Official Liquidator of the company when it is in
liquidation. 20
OR

Explain in detail the meaning of prospectus and state the consequences of misleading
statement in prospectus.

Discuss in detail : (any two) 20
(1) Minimum Subscription

(2) Foreign company

(3) Corum

(4) Company law Board and its powers
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