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1. Discuss fully the nature of Agriculture Income. How far is it exempt from Income Tax ?
Also explain about limitation and provisions of tax free under Income Tax Act — 1961. 20

OR

Discuss the provisions related to appeal and revision petition under the Income Tax
Act.

2. What is Assessment ? Discuss assessment u/s 143(3) of Income Tax Act. 20
OR

What is meant by ‘Advance Tax’ under Income Tax Act — 1961 ? Discuss the
provisions regard to payment of advance tax and about interest penalty for non-
payment of Advance Tax under the Income Tax Act 1961.

3. Discuss about the income and expenses to be considered under the head ‘“Profit and
gain from business or profession”. 20

OR

Which incomes are included under the head of salary ? And explain about evaluation of
tax-free (exempted) and taxable perquisites.

4.  Explain: 20
(i)  Accidental Income
(i) Resident, non-Resident and ordinary Resident
OR
(i) Permanent Account Number
(i) Minor’s Income

5. Explain any two : 20
(1) Best Judgment Assessment
(2) Capital Gain
(3) Income from House Property
(4) Previous year and Assessment year
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