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Instructions : (1) All questions carry equal marks.

(2) State same question number in your answer book which is stated in
question paper.

(3) Cite authorities in support of your answer.

1. What is capital asset ? Discuss in detail the provisions relating to long term capital gain
tax on sale of a residential house. 20

OR

What type of income will fall under the head salary ? Discuss about perquisites and its
valuation of Salaried Person.

2. Write short notes : (any three) 20
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Permanent Account Number

Penalty provisions for concealment of income
Unexplained investments

Residential and non-residential

Best judgement assessment

Assesse’s previous year and assessment year

Explain the provisions relating to importance, scope, registration and recovery of
service tax in India. 10

Write a note on Dye dates for payment of service tax and due dates for filling of
service tax returns. 10

OR
Who has to pay service tax and when does liabilities arise ?

Explain the penalty provisions of service tax Act, 1994.
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Gujarat State Value Added Tax
4.  Discuss the following terms : (any three)
(1) Sales price
(2) Capital goods
(3) Business
(4) Traders
(5) What is payment of Lump sum tax ? Explain in detail.

(6) Various types of provisions of assessment under VAT Act.

Central Sales Tax
5. Write short notes : (any three)
(1) Discuss the provisions of registration under the central sales tax.
(2) Declared goods
(3) Interstate sale and purchase
(4) Registration of trader
(5) Provisions of penalties and offences under Central Sales Tax Act, 1956

(6) Various types of declaration forms under the C.S.T. Act.
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