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Instruction : Write the numbers of the question as per the question paper.

1.

Explain in detail indicators of economic development. 14
OR

Explain :

(a) Relationship between Population and Economic Development.

(b) Human Resource Development

Discuss in detail Marxian theory of economic development. 14
OR

Explain :

(a) Ricardo’s views on economic development.

(b) Role of credit in economic development according to Schumpeter.

Explain balanced growth theory. Examine its relevance to India’s economic

development. 14
OR

Explain :

(a) Concept of Unbalanced Growth.

(b) Process of Economic expansion according to Arthur Lewis.

Give the meaning of industrialisation. What is the rationale of industrialisation in

developing countries ? 14
OR

Explain :

(a) Contribution of Agriculture in economic development.

(b) Reasons for low productivity in Agriculture.

Choose the right answer and write only a, b, c or d only : 14
(1) The term economic growth refers to the problem of

(a) Developed countries (b) Democratic countries

(c) Underdeveloped countries (d) Socialist countries
(2) The economist who stressed the role of Entrepreneur in development was

(a) Hirchman (b) Rosenstein Rodan

(c)  Schumpeter (d) Nurkse

JB2-108 3 P.T.O.



(3) The best indicator of economic development is

(a) Rising savings (b) Rising investment

(c) Rising capital-output ratio (d) Rising levels of living
(4) The problem facing the human capital formation are

(a) Population explosion (b) Brain drain

(c) Lack of manpower planning (d) All of these
(5) Ricardo’s book on “Principle’s on Political Economy’ & ‘Taxation’ was first

published in
(a) 1717 (b) 1917 (c) 1817 (d) 1921

(6) The economist who stressed the role of innovations in economic development was
(a) Hirchman (b) Nurkse
(c) Rosenstein Rodan (d) Schumpeter

(7) The balanced growth theory sees the primary cause of underdevelopment as the
(a) Small size of the market (b) Lack of savings
(c) Low level of technology (d) Foreign domination

(8) To break the vicious circle on the demand side of capital, Nurkse has pleaded for
(a) Balance growth (b) Unbalanced growth
(c) Agricultural growth (d) Industrial growth

(9) Rapid industrialization with particular emphasis on the development of basic and
heavy industries was one of the objective of
(a) First Five Year Plan (b) Second Five Year Plan
(¢) Third Five Year Plan (d) Fourth Five Year Plan

(10) The classical model of economic development considers
(a) Profit as an incentive to development
(b) Tendency of profits to decline with larger capital accumulation
(c) Both (a) and (b)
(d) None of the above
(11) Balanced growth has been advocated by
(a) Rosenstein Rodan, Ragner Nurkse and Arthur Lewis
(b) Rosenstein Rodan, Ragner Nurkse and Hirchman
(c) Rosenstein Rodan, Ragner Nurkse and Rostow
(d) Rosenstein Rodan, Ragner Nurkse and Singer
(12) Big Push theory lays emphasis on
(a) Big Investment Sector (b) Agricultural sector
(c) Technical sector (d) None of these
(13) Unbalanced growth theory focuses on
(a) All sectors
(b) Key sectors
(c) All sectors including key sectors
(d) None of these
(14) The significance of agriculture arises from the following facts :
(a) Sources of food supply
(b) Sources of foreign exchange earnings
(¢) Supply of industrial raw materials
(d) All of them
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