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1. DHUElAedl 28R, d31RRAL [[A%dA dl. 1-4-2015 -l A% “60” ldl. Ae 35
T 20,000 <l Guddl 215 2al e25 T 25,000 I 0 BEud 2u3ddl daar w2
Hisedl v {12 Horordl vl Y5l 14

Ml 7 10,000; 92 T 8,000 Al 244 WAl T 12,000. [A%d e A28l UR 5% 5[HAA 244
GHUIR AAWRL YR 2% AYl AL U3 HAdAL S5E1R €.

[aod 7 3,00,000 L, AR AL Yeddl 282 avidl &4l 1sE] 2 dicsifis urd
s3 282 d &8l d o [t alls 12% 1 e olsui aaidl.

Rl ws3Ud Al 057 (uin) dldl. ded MR s wd A Al Sudlal
% 85,800 -l slal 3R 2UvAl.

[aord M1 9lstadl M1 T 5,500 i 4218l vl T 9,700 YsAL.

dl. 31-10-2015 il A% [Axd Hisdal dael Ais3L Yol

“407” 2ldl A2 €25 T 30,000 il *d Us3el A2l

“10” 2ldl A2 €25 T 32,000 -l Ml Dcgel GHIR 2L

“03” 2ldl A2 €25 T 30,000 -l ®ld Bedel, el MMl A wetelFlel d2ul.

Ged el e Ul v FR{lar waedl 3(Ud, 0.80 Ul Avl Hadl asial [@Qxd d-dl

wal aell dlsndl 253l slsgise Hisdl 20wl

Gu-l [aodl uedl 4l a2 (uaagl)l AUl 23duld viid i [Qad (sldan)d

uild, et-lal.

DL
1. (A A%l 2w 1A 500 [Badl ysi Hal, Balels T 500 L eild 2sddl daan 1ie

Hisedl 24 T 10,000 L w2l Y5l 2l 2521 qalell 50 (Al Miesd 45
2 A Ul Su-dlal T 23,500 Al eldl a5l eslHl qa 2sfad 9,000
Asid 2 Al oLl ysdl 9lsiedl. dgl 400 (el ysi Hdl, [Balels T 75040
aid sedl 4l €lal. 7

Hagplldl Al aRLd3l 52U,
(1) 2R0UHLAL A5 2 ddl 204 @il
(2)  ARdHLAAL 2UvR isl Bud ol
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(B) &s-4 avil : 512, M2(ctd 24 daelL vHissl.
(C) 3dMLa-l [Sueiml, AH 2U3d i 2R 2A3d, ARl

2. (A S e wHeldledl x5 vl AR HL 9. qua BB, welld yalEud
U2 20% 15l Asldld ¢ddl Bod we disd 9. vl sl dyy G dusl
539, Hud BEA vl vyl vAl Rl ol o waAl Ysd 9 vk
ALl MO dMIM RUsS 8RUY oA EAAL Gisvildlil w3l 5219 €.

quvitl Al 2uuel [@otdl uRedl di. 31-3-2015 AL A% YU Adi Al Hie
Yoy UBAAL AL LR L, vilg, ddIR S

Rowt dl. : 1-4-2014 dl. 31-3-2015
(9] (9]
avtlAl 22l (@Rlaul Bud) 54,000 66,000
galelRl 36,000 ?
ual Ass 3,000 ?
s(H212 20,000 ?
(9]

Yoy 2EA dsdl Hold e
(Maul [3ud) 5,52,000
Yoy i[5 Ud 534 W
(MRl [Bud) 6,000
A5 dAwl 75,000
GulR duLBl 5,54,600
gallelld 2ue el 4,000
QLAY 7,400
tAlelRUol Ud 534 A 12,700
oy [EAAL Mol As3 ¢ (vl UR2)

®Ug 24,000

WalLR 36,000

AR 2 2ellslA W 5,600

ual Ass 4,500 70,100
galelRl Rl Had 253 4,89,500
gllvileAL Y281 vl 6,700

s[HaR uR alls 10% AVl gA1Rl 2R,
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(B) el WML i YRl Ll dslad dvull. 4

(C) ke HA i kY Ass (A9 2umAld Alsd dxendl. 3
2 Ydl
2. s vyl eluardl delldoiRul 215 adst wrvll 9. Wil dl. 31-3-2015 < 513
AAY, Al Yot ¢ 14
ER Gar oudl (3) | r eusl )
el A32UdAL 2 1,50,000 -
oy B[EA Holdl 5,00,000 -
Yoy 2EAA Ud s A - 50,000
Yoy Ai[BA vig - 5,10,000
Hiadl vlel 214 dael 4,00,000 8,20,000
Hld YRd 40,000 30,000
4R Vil Fsld 20,000 -
UALIR (dll. 28-02-2015 Y-l 44,000 -
o3l 16,000 —~
BlAvY Vi HIEULY URd 4,000 15,000
LALEIR] 2 ARLEIRL 1,76,000 95,000
A5S v ol 10,000 40,000
10% GSPC -l 3612 (HalEHd) 2,00,000 -
(L. 01-10-2014 L A% viIled)
15,60,000 | 15,60,000

qri il W8l :

(1) 2umR @sl Bud T 1,60,000.
2) ke A T 20,000 24 Hke Ass T 50,000.

(3) dl. 01-10-2014 L 1% T 1,00,000-1 Bucd, s[H22, you 20EA2 wvenqd Hisdd
ed. sHAR vid, Hyeu AL AU vl 20d 9. s[HA w2 alls 10%
AVl BARL dLRlUML 21 €9,

Gu-l Mledl uell Mol Al alls [EAel duR s
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3.l 23l HsAML dl 31-10-2015 UL A% 2091 ARl B+l dle T 6,000 Rcuu-l oiul

o e otofl ol UdlAL Alust Gudl {12 wHweldl Hlsdl wwa as o - 14
ot 2012-13 | 2013-14 | 2014-15
) ) )
22ls (dl. 01-4 <L) 66,000 | 1,08,000 | 1,62,000
uilel 430,000 | 5,56,000 | 7,20,000
A8t 6,00,000 | 840,000 | 13,68,000
Al vl 60,000 66,000 70,800
adladl vl 50,000 60,000 70,000
wold quRlal Hie dlbdl wa 10,000 16,000 -

qrii-l W8l :

(1) dl. 01-04-2015 L ¥ 2215 T 1,35,000 €.

(2) dl 31-10-2015 YAl WLl 24 dALL 2014-15 AL HURAS AL HIREL 2L
9. Ala vl 738,700 UL &l

(3)  2012-13-1 9t YAl 225, Yeuis UsdR dtl 10% <l 48l A, ed,. i Hiel
dl. 31-3-2013 2l eleelld usdR A9l 10% $AUML YUY, ed.

(4) 9L opsladldl w2l T 1,000 24l edl.

Gusll [Qoldl 2Aul ASH Hiddl U5l g5 0 slaldl 283 salad uas duR
5. (MURA A Al ddl €l

2 Ydl
3. (A) Al Aundl 2L [@ordl vl dqiz dlae susdl AMa 9 SaAUAL ASLAL L5

Wi ddIR sl €9 7
(1) U3l @Ryl dlzlv . 01-04-2014
(2)  elieulAl yxA2LoU © 04 MY
(3) M el 254 . ¥ 3,00,000
(4)  dl 31l 3342 2013 AL A% Y2 Adi -weusly add

SR} . ¥24,00,000
(5) dl. 31l R3A612 2013 L A YA Adi Aeusly

el 51 (3 18,000 L Raz vl Guial uedl) T 2,70,000
(6)  dl. 3141 312l 2014 AL A% YA Adl GUR HRAG dARL T 30,00,000

(@) dl. 1-4-2014 4l dl. 31-7-2014 ¥, dal . ¥ 4,50,000

(b) dl. 1-8-2013 4l dl. 31-3-2014 Yl d21131 . ¥10,50,000

dl. 1l 232l 2014 @l elvtd s3d Gauleddl YaRdl uglasl o -l
ARVMRIHL 21 9dl ARL YR igsH 3% AVl A5l wMLelL 949l ddl “iRel 9.
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(B) AL uel Auendl 4

(1) o] yxAdLLL 2) Rl dawL
(3)  dM1dd dA18L @) alls daw
(C) &5t dvil : (1) 3

(1) AR $6¥
) wRewsls qsu--l vl

Al sAad dudAl el sl ugladl 209 9. du- Aust vl dudl -l

Hiledl 2uqami 2udl 9
(1)  dl 01-04-2014 L A% AAY

gal

[Masdl

4 4
Avlel?l 56,000 | {5l 1,50,000
EEIIR{E] 29,000 | s[HaR 30,000
ysqat-l sl wolR 5,000 |2els 26,000
w3dtldsdl 34l 1,90,000 | salelRl 50,000
olle : ElAuLY
wAeAllMd 3,000 47,000
el sl 12,000
As3 2 ols Alas 15,000
2,80,000 2,80,000
(2)  dl 31-3-2015 UL A% YL ddl Qb 253 2 s v :
ERI z ERI z
oSl AL AL 15,000 [U2UR viid 55,000
gALElRL vl 425,600 |<0ML Blam vud 2,000
dellédlatl vid 27.000 2B v vid 7,000
YLALUE YRd ild 3,400 |dABlelRl vild 2,73,600
181 vild 50,000 |elédlatl vid 16,800
wilel vid 94,500
Ho?l vild 3,100
10% Il A2 5131
L2 v 35,000
(Wzle dl. 01-10-2014)
BuLs vid 15,000
AR v 2elsiq vl 6,300
olL$l LN A8 AL 12,700
5,21,000 5,21,000
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(3) A A AASIRL (2014-15)

4 4
GYIR dALRL 4,80,000 “Ile-Yd 4,500
yay qal 1,300  dABL-YRd 6,200

dRlelRiA ALl AL $30
21U q2ld 2,800 U Aellédlutl 8,000

(4)  dl. 31-03-2015 -1t Ax+) susll :

4 4
Hladl 2l 36,200 dulelRl 8,600
ARllgdlatl 18,000  AsaAdl cusl waR 10,000

gellg Ll 14,200  »uGdl ysaa dlH Bidlam 500
(5)  aaRidl wulgd :

() sl 2 sHAR R Alls 10% dvt il atarans s

(i)  BAERl YR T 4,400 wavid dily Sl il 9 A 5% dvi glavus
AL ot sal €.

Gu+ll [aordl w=ell £l sAdcnadl dl. 31-03-2015 L A% YA Adl Al alls

[saulell duR s
Yl
4. (A) astad avil : 25U ugld 24 lglel vwgla

2l
sl wgladll 2vian [sael el uglaui 3dl a5 Ayel 530 as ?
Aol

B) Al Adu-ll Al uledl uell sa Aol vidlel

4 4
dvtelRil a32ud-dl ousl 10,000 |vile Hd ud 3,000
ellg ol wziasdl ousl 8,000 |2Uss vilel 22,700
ARleRi-l 2umz-l ol 6,000 |EARIEIRIA 5L 39,600
el Al 2um Al oudl 9,000 [HMA4 d2ld 1,400
el sl yseul 11,000

JA-105 6



N

(C©) Al Helluell A 2uuel Hiledl well e Al dae Akl 5

4 4
galelRll HyR vl
gatelil a3ua-l ousl 65,000 |HlAvIE 4,700
galtelll 2Rl ousl 57,000 |R1s$ d2el 1,40,000

ARl azid-dl sudl | 15,000 |zcelRl adl ysdd W 5,400

ANl 2uvi-l sl 43,000 [tUElRB Ud 53 HA | 6,800
galelzl wiAdl Hadl 253 | 3,65,000 ARl Mo 50,000
galElRiA U q2ld 7,000

5. el Uel wedidL aael viol sl ay [asaul suual 9. duidl ARl [asen uaie s
A MRl aRldFl saldl. (Rud) 14

ey

2

3)

“4)

JA-105

Yaaellal sladd T 2,00,000 -l Hid sddl dadl |12 Hisedl. del Hd
Hisddi 3 10,000 W2l is[aalzl Ml 9llddi Fsidl T 8,000 sl 80% HlA

del ¥ 1,85,000 i d=ll €lUl. dl 2AmR 215 o,
(a) 40,000 (b) 48,000
(c) 58,000 (d) 343,600

Yoy EA Al 9 g3l T 4,500 Uel 2Ass Ui HisAl. il a3vidHl

il 2ARHL AL WA Y2l s 2AsH T 1,500 i T 600 el el Al

U R,

(a) 4,500 (b) 6,000

(c) 6,600 (d) 35,400

s YdlHiell fladl [Qoidl voa 9. a32ud-l 22ls T 1,00,000; wELlEl T 6,00,000;

Rl 2215 T 3,00,000; S1AL 5L AAIBLAL 20% 9. dl $A dA1RL 524 ?

(a) 4,00,000 (b) % 7,00,000

(¢) %9,00,000 (d) ¥5,00,000

wis 4dluil AL [@otdl yoll ¢

w3d-tl 225 T 30,000; viglel ¥ 3,45,000; d2A18L T 4,50,000; cicl dlda e

27,500 47l 51AL 51l €2 U3dR UR 50% el dl 21l ool a1 Wil BHd
LY.

(a) 75,000 (b) 68,750
(¢) 74,500 (d) 67,500
7 P.T.O.



(&)

(6)

(7

®)

®)

ol oofl alde 2els T 2,25,000, 2l sl dlda @ls T 25,000, ML
YA 254 % 2,00,000. AL wlell2Ml 122U $AM 9. d-l U slaldl 264

R,
(a) <2,00,000 (b)y R 1,75,000
(¢) < 1,80,000 (d 2,50,000

dl. 1-4-2013 L A% s[Hal odl T 1,80,000 9. % WM dl. 01-10-2012 -l
A% UIsAA 9. dl. 31-3-2014 -l A% 20% AV Al Al wglal sa11 2meu

9. dl. 31-3-2014 L A% AlvAL AU 8ARL ol Bad _ dua.
(@)  ¥1,90,000 (b) ¥ 1,80,000

(c) ¥ 1,40,000 (d) ¥ 1,44,000

oLl ML 8L U €.

(@) ArRdles Masdid (b) 21z Masdid

() ardlas Masdid (d) dal s

24 203 U LY €.

(a) &4 ALl (b) S5 AS3 AL

(c) S5d GeR AL (d)  Hisdd 54 A uR

AL vl Hie Hud EA vilg,
(@)  ASl-4s vldl B9 9. (b)) Hd-[Hasd vildl B9 9.

(©)  Gur vl viidl ¥ . (d) 44 vudl 29, ©.
(10) 51l sl wellflui U219 sam 8Ll Y3 ud .
(@ Ml drA (b)  s™MelRiA
() Ml Gr-RA (d) oA
8
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1. Akshar of Ahmedabad consigned “60” TV sets, each of ¥ 20,000 at an invoice price of
% 25,000 to Vijay of Vadnagar on 1* April 2015 and incurred the following expenses : 14

Insurance premium < 10,000; Freight ¥ 8,000 and other expenses ¥ 12,000.
Vijay is entitled to get 5% commission on total sales and 2% Del-credere commission
on credit sales.

Vijay accepted a four months’ bill of I 3,00,000 drawn by Akshar and returned it
immediately. Akshar discounted it on the same day @ 12% per annum in a bank.
During transit, 05 (five) TV sets were heavily damaged due to accident and the
Insurance company admitted a claim of ¥ 85,800.

Vijay paid X 5,500 for clearing charges and ¥ 9,700 for selling expenses.

According to “Account Sale” sent by Vijay on 31-10-2015,

“40”, TV sets were sold at ¥ 30,000 each for cash.

“10”, TV sets were sold at ¥ 32,000 each on credit to Jitendra and

“03”, TV sets were sold at I 30,000 each to Uday on recommendation and
responsibility of Akshar.

Uday was declared insolvent and 0.80 paise per rupee was received from the receiver.
Vijay sent a bank draft for the payment due from him.

From the above information, prepare consignment Account and Vijay (Consignee)
Account in the books of Akshar (Consignor).

OR

I.  (A) Rajdeep and Sons consigned 500 kgs. dry fruits costing I 500 per kg and paid
% 10,000 direct expenses. 7

Due to accident, 50 kgs dry fruits was lost in transit. The Insurance Company
admitted a claim I 23,500. Consignee received remaining goods after paying
% 9,000 for octroi and carriage expenses. He sold 400 kgs dry fruits at ¥ 750 per
kg. for cash.

Calculate in the books of consignor,
(1) The amount of abnormal loss and pass the journal entry.
(2) The value of stock on consignment.

JA-105 9 P.T.O.



(B) Write short notes on “Proforma Invoice” and “Account Sale”.

(C) Explain General Commission and Del-credere Commission in Consignment
Accounts.

2. (A) Nile Brothers, Ahmedabad has a branch at Gandhinagar, Head Office sends goods
to branch at invoice price by adding 20% profit on cost. The branch makes both
cash and credit sales. All branch expenses are paid by Head Office except petty
cash expenses and all cash received by the branch is deposited in the bank
account of Head Office daily.

From the following particulars of the branch for the year ending 31* March 2015,
prepare Gandhinagar branch account in the books of the Head Office.

Particulars Dt : 1-4-2014 Dt. 31-3-2015
®) ®)
Branch Stock (Invoice Price) 54,000 66,000
Debtors 36,000 @)
Petty Cash 3,000 @)
Furniture 20,000 @)
®)

Goods received from Head Office
(Invoice price) 5,52,000
Goods returned to Head Office
(Invoice price) 6,000
Cash sales 75,000
Credit sales 5,54,600
Discount allowed to debtors 4,000
Bad debts 7,400
Goods returned by debtors 12,700
Cash received from Head Office : (For expenses)

Rent 24,000

Salary 36,000

Stationery & Telephone exp. 5,600

Petty Cash 4,500 70,100
Cash received from debtors 4,89,500
Branch Petty Cash expenses 6,700

Calculate depreciation @ 10% p.a. on furniture.
JA-105 10



(B) Distinguish dependent branch and independent branch. 4
(C) Write notes on : 3

Goods-in-transit and cash-in-transit with Journal Entry.

OR
2. Skylark Agency, Bopal has an independent branch at Maninagar. The following is the
Trial Balance of the branch as on 31-3-2015. 14
Particulars Debit ) Credit 3)
Opening stock of goods 1,50,000 -
Goods received from Head Office 5,00,000 -
Goods returned to Head Office - 50,000
Head Office Account - 5,10,000
Purchases and sales of goods 4,00,000 8,20,000
Goods returned 40,000 30,000
Freight and Octroi 20,000 -
Salaries (upto 28-02-2015) 44,000 -
Wages 16,000 -
Bad debts and bad debts recovered 4,000 15,000
Debtors and creditors 1,76,000 95,000
Cash and bank 10,000 40,000
10% GSPC Debentures (Face value) 2,00,000 -
(Purchased on 01-10-2014)
15,60,000 15,60,000

Additional Information :
(1) The closing stock is valued at ¥ 1,60,000.
(2) Goods-in-transit ¥ 20,000 and cash-in-transit I 50,000.

(3) On 01-10-2014, Head Office sent furniture worth ¥ 1,00,000 to branch, the
account of which is maintained in the books of Head Office. Depreciation is to be
provided at 10% p.a. on the same.

From the above details, prepare Final Accounts of Maninagar branch.
JA-105 11 P.T.O.



3. Fire occurred in the premises of Meena Traders, on 31-10-2015, destroying all goods
except that of ¥ 6,000. Following information was obtained from the books of the firm. 14

Particnlars 2012-13 2013-14 2014-15
®) ®) ®

Stock (Dt.01-4) 66,000 | 1,08,000 1,62,000
Purchases 4,30,000 | 5,56,000 7,20,000
Sales 6,00,000 | 8,40,000 | 13,68,000
Direct expenses 60,000 66,000 70,800
Administrative expenses 50,000 60,000 70,000
Goods taken for personal use 10,000 16,000 -

Additional Information :

(1) Stock on 01-04-2015, % 1,35,000.

(2) Purchases and sales upto 31-10-2015 was on the basis of monthly average of
2014-15. Direct expenses were % 38,700.

(3) Upto 2012-13 Stock was valued at cost plus 10%. From 31-3-2013 this method
was changed to cost minus 10%.

(4) Expenses incurred to mitigate fire I 1,000.

Prepare a statement showing claim for loss of stock from the above particulars (Avoid
weighted average).

OR
3. (A) From the following information of Shri Nayan, you are required to prepare a

statement showing loss of profit to represent against Insurance Company : 7
(1) Date of fire : 01-04-2014
(2) Indemnity period : 04 months
(3) Policy amount of Insurance : % 3,00,000
(4)  Sales for the financial year ending on 31% Dec. 2013 : %24,00,000
(5) Profit (after debiting standing charges I 18,000 for the

financial year ending on 31" Dec. 2013) : ¥ 2,770,000
(6) Sales for the twelve months ending on 31" March 2014 : ¥ 30,00,000

(a) Sales for the period 1-4-2014 to 31-7-2014 : T 4,50,000

(b) Sales for the period 1-8-2013 to 31-3-2014 : ¥10,50,000

It is expected that due to introduction of new system of production from 1%
January 2014, there will be a rise in the profit at 3% on selling during this year
compared to last year.

JA-105 12



(B) Explain following terms : 4

(1) Indemnity period (2) Standard Turnover
(3) Short sales (4) Annual Turnover
(C) Write short note : (one) 3
(1) Average clause
(2) Consequential loss Policy

Shri Kanaiyalal maintains his books of accounts according to single entry system. You

ey

(2)

are given the following information from his books of accounts : 14
Balance Sheet as on 01-04-2014
Liabilities 4 Assets 4
Creditors 56,000 | Building 1,50,000
Bills payables 29,000 | Furniture 30,000
Unpaid salary 5,000 | Stock of goods 26,000
Opening capital 1,90,000 | Debtors 50,000
Less : Bad debt
reserve ~ 3,000 47,000
Bills receivables 12,000
Cash and bank balance 15,000
2,80,000 2,80,000
Cash and Bank Account for the year ended on 31-3-2015.
Particulars 4 Particulars 4
To Balance b/d 15,000 |By Salaries A/c. 55,000
To Debtors Alc. 4,25,600 |By Insurance Premium A/c. 2,000
To Bills receivables A/c. 27,000 |By Office expenses A/c. 7,000
To Bad debts recovery A/c. 3,400 |By Creditors A/c. 2,73,600
To sales A/c. 50,000 |By Bills Payables A/c. 16,800
By Purchases A/c. 94,500
By Wages A/c. 3,100
By 10% Govt. Securities A/c. 35,000
(Purchased dt. 01-10-2014)
By Drawing A/c. 15,000
By Stationery and Telephone
exp. 6,300
By Balance b/d. 12,700
5,21,000 5,21,000
13 P.T.O.
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3

C))

©)

From the above information, prepare Final Accounts of Shri Kanaiyalal for the year

Other transaction during the year (2014-15).

4
Credit sales 4,80,000
Discount received 1,300
Discount allowed 2,800

Balances as on 31-03-2015.

4
Stock of goods 36,200
Bills receivables 18,000
Bills payables 14,200

Additional information :

(1)  Depreciation is to be provided at the rate of 10% p.a. on both Building and

Furniture.

(i)  Out of debtors T 4,400 are to be written off as bad debts and provision for

Purchases returns

Sales returns

Bills receivables endorsed
to creditors

Creditors

Unpaid salary

Prepaid Insurance Premium

bad debt reserve is to be made at the rate of 5% on debtors.

ended on 31-03-2015.

OR

4. (A) Distinguish between Single Entry and Double Entry System.
OR

Explain, how are the accounts maintained under Single Entry System converted

fully into Double Entry system.

4,500
6,200

8,000

4
8,600

10,000

500

(B) From the following information of Shri Shailesh, find out Total Net Purchases :

JA-105

4 4
Opening balances of Creditors 10,000 |Purchases returns 3,000
Opening balance of Bills payabless 8,000 |Cash purchases 22,700
Closing balance of Creditors 6,000 |Cash paid to creditors | 39,600
Closing balance of Bills payables | 9,000 |Discount received 1,400
Payment against Bills payables 11,000
14

5



(C) From the following information of Shri Manish, find out Total Net Sales : 5

4 4
Bad debts sanctioned
Opening balance of debtors 65,000 |[to Debtors 4,700
Closing balance of debtors 57,000 |[Cash sales 1,40,000
Opening balance of Bills Expenses paid for
receivables 15,000 |debtors 5,400
Closing balance of Bills Goods returned by
receivables 43,000 |debtors 6,800
Cash received against
Cash received from debtors 3,65,000 |Bills receivables 50,000
Discount allowed to debtors 7,000

5. In the following sub-questions, more than one answers are given. You have to select
correct one with necessary calculations for it : (Any Seven) 14

)]

2

3)

“4)

JA-105

The consignor, consigned goods worth ¥ 2,00,000 to the consignee and paid
% 10,000, consignee paid T 8,000 for octroi to release the goods. 80% goods was
sold for ¥ 1,85,000. What will be the value of closing stock ?

(a) 40,000 (b) 48,000

(c) 58,000 (d) 43,600

During the year Head Office sent % 4,500 to its branch for Petty Cash expenses,

the opening balance and closing balance of Petty Cash is ¥ 1,500 and ¥ 600
respectively, then Petty Cash expenses willbe ___

(a) 4,500 (b)y 6,000
(¢) 6,600 (d) 5,400
Following particulars obtained from the books of a firm.

Opening Stock T 1,00,000; Purchases ¥ 6,00,000; Closing Stock ¥ 3,00,000;
Gross Profit on Sales is 20%. Then the amount of sales is

(a) 4,00,000 (b)y %7,00,000
(¢) 9,00,000 (d) 5,00,000
Following information obtained from the books of a firm :

Opening Stock X 30,000; Purchases X 3,45,000; Sales ¥ 4,50,000; Goods salvaged
% 7,500 and Gross Profit is 50% on cost, then the cost of goods burnt by fire is,

(a) 75,000 (b)y 68,750
() 74,500 (d 67,500
15 P.T.O.



(&)

(6)

(7

8)

®)

Stock of goods destroyed by fire ¥ 2,25,000, stock of goods salvaged ¥ 25,000,
value of Insurance policy I 2,00,000. There is an average clause in the policy.
Then the amount of claim is

(a) <2,00,000 (b)y < 1,75,000
(c¢) < 1,80,000 (d 2,50,000

The balance of furniture account on 1-4-2013 was ¥ 1,80,000 which was sent to
the branch on 01-10-2012. On 31-3-2014 depreciation was charged on furniture
@ 20% on straight line method. On 31-3-2014, the written down value of the
furniture in the books of branch would be

(a) < 1,90,000 (b)y X 1,80,000

(c) < 1,40,000 (d) < 1,44,000

Fire insurance provides cover for

(a) Fictitious assets (b)  Intangible assets

(c) Tangible assets (d) Business employees

Del-credere Commission is calculated on the

(a) Total sales (b)  Only cash sales

(c)  Only credit sales (d) Total goods sent

For an independent branch, Head Office Account is like

(a) Profit and Loss A/c. (b) Real A/c.

(¢) Nominal A/c. (d) Capital Alc.
(10) The average clause in a loss of profit policy, protects the

(a) Insured (b)  Workers

(¢) Insurer (d Al
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