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Instruction :  All questions carry equal marks.

What is Economic System ? Explain its affecting Factor’s and Functions.
OR

(A) Meaning and Characteristics of Mercantilism.

(B) Describe the disadvantages of free trade.

What is Capitalism ? Explain its characteristics.

OR
Discuss the significance and limitations of Profit Motive, Private property and
competitive institutions under Capitalism.

Define Socialism and examine its main features.
OR
Explain the Karl Marx’s theory of surplus value.

Attempt any two notes :

(1) Gandhiji’s principle of Trusteeship.

(2) Gandhiji’s concept on the use of machines.
(3) Gandhiji’s concept of Sarvodaya.

(4) Human approach of Gandhiji.

(A) True or False.
(1) Evaluation of Economic System in not difficult.
(2) Consumer is the king of capitalism.
(3) Inheritance is not an institution of Capitalism.
(4) Karl Marx’s is the author of ‘Das Capital’.
(5) Karl Marx’s has given three types of Capital.
(6) Gandhiji opposed machines.
(7)  Gandhiji considered labour and dignity of labour as a natural law.
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Economic System is a System.
(A) Natural

(B) Governmental

(C) Manmade

In which Economic System the liberty of consumer is limited.
(A) Socialism

(B) Mixed Economy

(C) Capitalism

In which Economic System Market Mechanism is basic institution ?
(A) Socialism

(B) Mixed Economy

(C) Capitalism

How Economy managed in Socialism ?
(A) Consumers

(B) Central Authority

(C) Labourers

Who is considered as the Father of scientific Socialism ?
(A) Prof. Luks

(B) Karl Marx’s

(C) Gandhiji

In which of the Gandhian Economic Planning ‘Ratio and Khadi’ are
considered as Pillars ?

(A) Sarvoday

(B) Self Dependence

(C) Indigenous

Who introduced Gandhiji’s Ecoomic thought as ‘Gandhivad’ ?
(A) Narhari Parikh

(B) Bhogilal

(C) Prof. M.L. Dantvala



