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1 “Alesl Angal dlHid 2d-l el vl Gu 2ialRd 9.7 susld aled 2l 52U 14

“The consumer equilibrium is dependent on the concept of marginal rate of
substitution.” — Elaborate.

A1YA/OR
(a) ollst argel vaid 2usld g1l Aol
Explain the concept of ‘Giffen goods” with the help of the diagram.
(b) (sl 2ndw 2112 2.

Discuss the Hicksian “Substitution effect’.

2. [Br-usR Alae AUl [FuH 424l 14
Examine the law of variable proportions.
212a/OR
(8) AH-BAULe el AH-VL VUBAL glRL SedH Al AU AL viLd e S

Explain the concept of optimum factor combination with the help of Iso-quants
and Iso-cost lines.

(b) Adg2 [Big’-l vl susla glrl AxAdl.

Discuss the ‘Break-Even’ point analysis.

3. ysl eRs1SHL etonRul g5t vt aioi ouou-l Udl-l axqen saldl. 14

Analyse the short and long run equilibrium of the firm under Perfect Competitive
Market.

AYW/OR
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(8) 9N CLARHL HIPRVUAL vULE BALUL.
Explain the demand curve in monopoly market.
(b) Brd-elecuardl as wdl 24l

Discuss the various conditions for price-discrimination.

4. SoAR1YSA eSSl vl AHANAL dl 2L e Ml YUl AHgel AU

Give the meaning of monopolistic competitive market. Discuss the ‘group’
equilibrium in it.

al/OR
(8) viiuaell HivvAl Al 241l
Analyse the Kinked Demand Curve Model.
(b) [ze2ds 24 [guelly Sonri-Al vald s s,

Explain the concept of duopoly and bilateral monopoly.

5. 4oy [Qsey yde s

Choose correct answer :

(1) @l Gul dea 2w Ay sald ©.
(a) ML (b) tis9l (c) ay
The higher Indifference Curves shows _ amount of satisfaction.
(@ equal (b) lower (c) greater
(2) Hidld dere v [asdwe TR
(a) wla (b) [esu (c) AwRdl

The Indifference Curve analysis is given by

(@ Marshall (b) Hicks (c) Chamberlain
(3) U Alesl 2Uas A, AU dsIvil d2s Y .
(8) X-2&d AdidR (b)) GuR (c) A

When the income of the consumer rises, the budget line shifts

(@) parallel to X-axis (b) upward (c) downward
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(4)  Awssl Augaltl [Bigal, dsevil vis AlssU de A 9.
(a) 23l (b) 9% () & sl
In consumer’s equilibrium point the budget line a particular
Indifference Curve.
(@) touches (b) cuts (c) far from

(5) ols aqui Budui ¥ (Baudi udladq 2ud dqd udleus (2oumi
HioHi ulad- ud €.
(@) [a3sg (b) Ucu& (c) UMl
In Giffen goods the demand for the commaodity changes in the direction
as the price change.
(@ inverse (b) direct (c) same

(6) R BeUlertdl AHAML 2ude URAdA 5l Gauledl 2ide WRadA i ey
dl d-l oL [y ddly stavami »ud .
(@) d4dl (b) =edl (c) Avll
When the output increases in a smaller proportion as compared to increase in the
amount of factors. It is known as returns to scale.
(@ increasing (b) diminishing (c) constant

(7) A2 g Sly €.
(@) s sl Al vile(b) @y sl (€) H&dH vile

At a break-even point there is

(@ noprofitnoloss (b) minimum profit (c) maximum loss
(8) AL AHY ofl % Ala-l uRad-dla slu .
(8) ™M™ oLl (b) diewl duo (c) &5l 2L
The _ refers to that period of time in which all inputs are variable.
(@ medium run (b) long run (c) shortrun
(9) ysl eRs15L elonRHl AR 2as dHal AlHid 2198 % ¢y 9.
(@) edl (b) ol Ll (c) dl -l

In the Perfect Competitive Market the firm’s average revenue is always
to marginal revenue.

(@ equal (b) greater (c) smaller

NF-112 3 P.T.O.



(10)

(11)

(12)

(13)

(14)
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[54d @ENEQQLiIlL SoARUAL Hud A UHIBL, 835 GlRML HidLl Yeu AUgdl

Sy .
(@) urvil (b) AsIRAHS (c) %el-%el
The basic condition for price discriminating monopoly is the price elasticity of
demand in each market should be
(@ same (b) negative (c) different
PUR UMl Rldd 54 Gauled sl s ¥ ULl Sld v ga A wWleR
s % Aes i, dl ddl wRRalaA SR sy €9.
(@) [zuella (b) [a82ds () ugl Szl
If a single firm produced all the steel in the country and only one firm purchased
it. 1t would be characterized as a
(@ bilateral monopoly (b) duopoly (c) pure monopoly
S2AYSA SISOl AUl Bulled argtl Asoeilensl sly €.
(a) 4ol (b) AHIA (c) s34
In monopolistic competitive market the productsare _ to each other.
(@) differentiated (b) same (c) homogeneous

vl 2 yel ¢3Sl oo ul s Yol sal |l .
(a) Gaulert (b) 54 (c) dauel

expenditures are inconsistent with perfect competition.
(@) Production (b) Total (c) Selling
vilalefl Mol el Aluid vl a8 dl Gad 9.
(a) ue (b) ad ) Rz 2
In Kinked demand curves, if the marginal cost increases, then price
(@) decreases (b) increases (c) remains stable
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