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1. d¥ 2l glesial A AMd A 91 5 ooRdad [Hso 204 9 2 % el, dl d-l siell
Ul 52U 14
Do you agree with the view that market fails ? If yes, then discuss reasons for it.

AYQW/OR

NER ARGAL QBRI AMAAL AR 411 NS AL 2uyld sl ¥32 3 Ul
69 d-dl 2l 2.
Explain the characteristics of public goods and discuss why it is necessary for the
government to provide public goods in the economy.

2. Hdelddl gel-yel uglaxil (@l g avil. 14
Write a note on various voting systems.
AYU/OR
(8) Alsleu-l vaid Gelgeldl Heedl Ml 7
Explain the concept of log rolling with the help of an example.
(b) [Btg Hdeld-l vae Geleeldl veeedl AHendl. 7

Explain the concept of point voting with the help of an example.

3. R vAHl Yo Rgid 22l 14
Discuss the pure theory of public expenditure.
A1Yal/OR
Wopuld [afHHunl Rlgid 2l
Discuss the voluntary exchange model.

4. AR AHALL gleal vl dRl 24 wias il dsel dal [@3e-l edlaldl aal 521 14

From the equity point of view, discuss argument in favour and against expenditure tax
and income tax.

AYW/OR
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S5l il :
Write a note :

(a)
(b)

ds: 4%

Laffer Curve

53 AUl vUlEl
Concepts of tax incidence

12 2 dslus wedlAl s5d %Al (a, b, ¢, d) dHIFL GaradlHi dvil :

Choose the correct answer from each of the following questions and write only its
number (a, b, ¢, d) in your answer sheet.
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ALY S A, Y21 ULsAlMl Usdl Bl Ald 9 S1R8L 5

(@) [Gielsid-l dpel 4r1d €.

(b)  Guedlol idi-{l uiedll sd sUHL vhadl Al

(€) oA 2udl ard YRl wdanl wam el

(d) Gusd oul

Provision of social goods poses problem because

(@) such goods tend to be non-rival in consumption

(b) consumption preferences with respect to such goods are not revealed

(c) market mechanism is not well suited for the provision of such goods

(d) All of the above

uRa 5242 2uldes O, s18L S5 d

(8) GuRlAdAL YA 9.

(b)  wlctoul 9.

(€) a5 ARl Yl Al

(d) alts adl He 2= o,

Indirect tax are objectionable because they

(@) are hard to collect

(b) are aggressive

(c) do not raise enough revenue

(d) are particularly hard on the rich

ALY Fld s eML sl Al 52 2asMl alIRl A9, dd, HiddHl 2Ad .
Uid 295 d2AAL e g218l sael duidl wid adl $2 uasHi gl asiRl 2l
dd, Hde 9. U Hd sl8l 2y 9 ?

(a) 2wz AR (b) Rlee gsi

(c) eole wdHA d) .ol A

It is generally believed that a rise in the tax rate would normally lead to a rise in the
revenue. But there is also a view that reduced rates on income tax would lead to a
significant rise in income tax revenue. This later view has been attributed to

(@) Arthur Laffer (b) Robert Lucas

(c) Herbert Simon (d) J.B.Say
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(5)

(6)

(1)

(8)

(9)
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wAAAHL ARSI eday 33 €9, s1R0L 5

(a) ULLs glg daq we (b) vuer Aleddl uyld
(€) e gl uyld (d)  Guuidl isusl &l
Government intervention in the economy is necessary for

(@) bringing economic growth (b) provision of food items
(c) provision of public goods (d)  None of these

2L 52 [QadA sy .

(a) dauL 9zl (b) 2uas di

(€) ™A drl (d) uud dzl

The shifting of tax is not possible in

(a) sales tax (b)  Income-tax

(c) Professional tax (d) Import tax

U 42U v14A1R, el 52 2L Q88L 41Adl Sldl A5,

(@) [Al2dd (b)  $WULAUL]

(€) HRDUIAUEY] d) ondwd

According to Adam Smith, an ideal tax should possess this characteristic
(@) certainty (b) compulsion

(c) optionality (d) publicity

L Hdelt Ygld el

(8) elgHdl Hdeln (b) dlsHd

(€) Alddld HlHuy (d) ud2Axla

This is not a method of voting

(@ majority voting (b) Referendum

(c) Individual opinion (d) Consensus

AL dRq, L Q&LL Y1 9.

(@ 351 (b)  Ae9d

(c) dl&dcl (d) [st-[acueddl
Public goods possess this attribute

(@ Rivalry (b)  Scarcity

(c) Exclusivity (d) Non-divisibility

B5IRIMS GlEL AR vied

(@) s4 Aws WA ga vl vl sl ay sl
(b) sa WHDs WA sa vl vl sdl 2 Sl
(€) 54 AMDS i e vl w2l AL Sl

(d) GulL 2suel Al

Positive externalities means

(@) Total social cost is greater than total private cost.
(b) Total social cost is less than total private cost.
(c) Total social cost equals total private cost.

(d) None of above

P.T.O.
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A2Auniodl 59 arg HRe vl 4rld 9 ?

TN
GuRAIMl syl ¢l

Education

(@ B (b)
() HslH (d)
Which of the following has the characteristic of merit good ?
(@ Film (b)
(c) House (d)

9NeR WAL Yo RMgid slel >uwl 9 ?
(a) HA3Ad

(€) ARAAA

(b)
(d)

None of the above

a1
23

The pure theory of public expenditure is given by

(@) Musgrave (b)
(c) Samuelson (d)
Al2AAnie]l sul ucg Al 9 ?

(@) vl Azl (b)

(€) ¥sld Azl

Which of the following is a direct tax ?
(@) Expenditure tax

(c) Custom tax

ds2 as -l Aol sauld © ?

(@) 52 2UAS A 52 &R

(€) N8R WA A 3 &R

Laffer Curve shows relationship between

(d)

(b)
(d)

(b)
(d)

(a) tax income & tax rate (b)
(c) public expenditure & tax rate (d)
wegadl udelrddl Rgid siel 2l 9 ?

(a) eds (b)
(c) HA3Ad (d)
Who has given the theory of median voting ?
(@ Black (b)
(c) Musgrave (d)

Larner
Arrow

dLeL dRl
GuiMidl isvel gl

Sales tax
None of the above

VARl 2UAs VA 52 €2
GuRAIHIl syl el

private income & tax rate
None of the above

20

AR AU

Arrow
Samuelson



