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1. (A) ÈÛÐêü˜Û¨Ûà¶ÛÛ ÍÛà¾ÛÛ¶©Û Š©¸ÛÛþùïõ©ÛÛ¶ÛÛ× ÜÍÛ±ùÛ×©Û¶Ûà ÍÛ¾Ûà“ÛÛ ïõÁõÛé. 7 
      …¬ÛÈÛÛ 
  “›÷¾Ûà¶Û¶ÛÛ× ¾ÛæÇ½Ûæ©Û …¶Ûé …ÜÈÛ¶ÛÛÉÛà ©Û«ÈÛÛé¶Ûé ÅÛàµÛé ½ÛÛ¦äø ŠþÕù½ÛÈÛé ™öé.” ÁõàïõÛ¦øÛë¶ÛÛé ÜÍÛ±ùÛ×©Û ˜Û˜ÛÛë. 
 (B) ÈýÛÛ›÷ þùÁõ¶ÛÛé ©ÛÁõÅÛ©ÛÛ ¸ÛÍÛ×þù•Ûà¶ÛÛé ÜÍÛ±ùÛ×©Û ÍÛ¾Û›ÛÈÛÛé. 7 
     …¬ÛÈÛÛ 
  ¸ÛóÛé. ¶ÛÛˆ¤ø¶ÛÛé ¶ÛºõÛ¶ÛÛé ÜÍÛ±ùÛ×©Û ˜Û˜ÛÛë. 
 
2. (A) ¸ÛéÁéõ¤øÛé¶Ûà ÍÛÛ¾ÛÛÜ›÷ïõ ïõÅýÛÛ¨Û¶Ûà ˆÌ¤ø©Û¾Û ÉÛÁõ©ÛÛé ˜Û˜ÛÛë. 7 
     …¬ÛÈÛÛ 
  ¸Ûà•Ûä¶ÛÛé ïõÅýÛÛ¨Û¶ÛÛé ”ýÛÛÅÛ Í¸ÛÌ¤ø ïõÁõÛé. 
 (B) ‘ïõÁõÛÁõ’ …¶Ûé ‘¾ÛæÅýÛ¶ÛÛ× ›Ûé”Û¾Û’ ¶ÛÛ ”ýÛÛÅÛÛé ÍÛ¾Û›ÛÈÛÛé. 7 
     …¬ÛÈÛÛ 
  ¾ÛÛÜÐü©Ûà¶ÛÛ× …¬ÛÙÉÛÛÍªÛ¶Ûä× ¾ÛÐü«ÈÛ …¶Ûé ©Ûé¶Ûä× ÍÈÛÄõ¸Û ˜Û˜ÛÛë. 
 
3. ¤æ×øïõ¾ÛÛ× ›÷ÈÛÛ¼Û …Û¸ÛÛé (ïõÛéˆ¸Û¨Û ˜ÛÛÁõ) : 16 
 (1) ‘Š©¸ÛÛþù¶Û ÈÛ¸ÛÁõÛˆ ›÷ÈÛÛ¶Ûà ÍÛ¾ÛÍýÛÛ’ ˜Û˜ÛÛë. 
 (2) ÈÛé©Û¶Û¶ÛÛé ÍÛÛ¾ÛæÜÐüïõ ÍÛÛéþùÛÉÛÜî©Û¶ÛÛé ”ýÛÛÅÛ ÍÛ¾Û›ÛÈÛÛé. 
 (3) “¼Û˜Û©Û …¶Ûé ¾Ûæ¦øà ÁõÛéïõÛ¨Û¶Ûà ÍÛ¾Û©ÛäÅÛÛ ³ùÛÁõÛ ÈýÛÛ›÷þùÁõ ¶Û‘õà ¬ÛÛýÛ ™öé.” ÜÍÛ±ùÛ×©Û ˜Û˜ÛÛë. 
 (4) “•ÛÜ©ÛÉÛàÅÛ ¸ÛÜÁõÈÛ©ÛÙ¶Û ³ùÛÁõÛ ¶ÛºõÛé ŠþÕù½ÛÈÛé ™öé.” ÜÍÛ±ùÛ×©Û¶Ûà ˜Û˜ÛÛÙ ïõÁõÛé. 
 (5) ¼Û•ÛÙÍÛ¶Û¶ÛÛ ÍÛÛ¾ÛÛÜ›÷ïõ ÜÈÛµÛéýÛ¶Ûà ˜Û˜ÛÛÙ ïõÁõÛé. 
 (6) …ÍÛ×•Û©Û ¾ÛÛÜÐü©Ûà …¶Ûé ©Ûé¶Ûà ¾ÛäÉïéõÅÛà…Ûé ›÷¨ÛÛÈÛÛé. 
 
4. …éïõ-¼Ûé ÈÛÛîýÛ¾ÛÛ× ›÷ÈÛÛ¼Û …Û¸ÛÛé :  12 
 (1) ¸Ûæ¨ÛÙ ÐüÁõàºõÛˆ¾ÛÛ× ÈÛé©Û¶ÛþùÁõ ïõˆ Áõà©Ûé ¶Û‘õà ¬ÛÛýÛ ™öé ? 
 (2) ïõÛ˜ÛÛé, ˜ÛÛé””ÛÛé …¶Ûé …ÍÛÛ¾ÛÛ¶ýÛ ¶ÛºõÛ¶ÛÛé ”ýÛÛÅÛ …Û¸ÛÛé. 
 (3) ÍÛÛ¾ÛÛ¶ýÛ …¶Ûé …ÛÜ¬ÛÙïõ ïõÅýÛÛ¨Û ÈÛ˜˜Ûé¶ÛÛé ©ÛºõÛÈÛ©Û ›÷¨ÛÛÈÛÛé. 
 (4) ÍÛ×ïéõ©Û …¶Ûé ˜ÛïõÛÍÛ¨Ûà ÈÛ˜˜Ûé¶ÛÛé ©ÛºõÛÈÛ©Û Í¸ÛÌ¤ø ïõÁõÛé. 
 (5) ¼Ûé ÈýÛÜî©Û¶Ûà Áõ¾Û©Û¶ÛÛé ”ýÛÛÅÛ …Û¸ÛÛé. 
 (6) …µÛÙ½ÛÛ¦äø …é¤øÅÛé ÉÛä× ? 
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5. ýÛÛé•ýÛ ÜÈÛïõÅ¸Û …Û¸ÛÛé.  14 
 (1) ýÛäÅÛÁõ ¸Ûó¾ÛéýÛ ÍÛäÁéõ”Û …éïõÄõ¸Û Š©¸ÛÛþù¶Û ÜÈÛµÛéýÛ ™öé, ›÷é ________ ÈÛÇ©ÛÁõ þùÁõ¶Ûé þùÉÛÛÙÈÛé ™öé. 
  (a) ÈÛµÛ©ÛÛ (b) –Û¤ø©ÛÛ (c) ÍÛÁõ”ÛÛ 
 (2) ÈÛÐêü˜Û¨Ûà¶ÛÛé ÍÛà¾ÛÛ¶©Û Š©¸ÛÛþùïõ©ÛÛ¶ÛÛé ÜÍÛ±ùÛ×©Û ÍÛÛíé ¸Ûó¬Û¾Û _______ …é Áõ›æ÷ ïõýÛÛë. 
  (a) ¾ÛÛÉÛÙÅÛ (b) ›÷é.¼Ûà. îÅÛÛïÙõ (c) ›÷é.¼Ûà. ºõà¤øÁõ 
 (3) šýÛÛÁéõ ¼Û›ÛÁõ ÈýÛÛ›÷ þùÁõ ïäõþùÁõ©Ûà ÈýÛÛ›÷ þùÁõ ïõÁõ©ÛÛ× ¶Ûà˜Ûé ÐüÛéýÛ ©ýÛÛÁéõ ¶ÛÛ¨ÛÛ ¸ÛäÁõÈÛ¥øÛé _______ 

¬ÛÛýÛ. 
  (a) ÈÛµÛé (b) –Û¤éø (c) …¤øïéõ 
 (4) _______ ¸ÛÜÁõÜÍ¬ÛÜ©Û¾ÛÛ× ÈÛÛÍ©ÛÜÈÛïõ ÈÛé©Û¶Û ¼Û¶¶Ûé ¸Û“ÛÛé¶Ûà ÍÛÛéþùÛÉÛÜî©Û ¸ÛÁõ …ÛµÛÛÁõ ÁõÛ”Ûé ™öé. 
  (a) ¼ÛÐäüÐüÍ©Ûïõ ˆ›ÛÁõÛ¶Ûà 
  (b) Ü³ùÐüÍ©Ûïõ ˆ›ÛÁõÛ¶Ûà 
  (c) ½Ûéþù½ÛÛÈÛýÛäî©Û ˆ›ÛÁõÛ¶Ûà 
 (5) šýÛÛÁéõ …µÛÙ½ÛÛ¦äø …¶Ûé ÜÍ¬ÛÁõ ”Û˜ÛÙ ÍÛ¾ÛÛ¶Û ÐüÛéýÛ ©ýÛÛÁéõ ¸Ûé§øà _______ ïõ¾ÛÛýÛ ™öé.  
  (a) ÍÛÛ¾ÛÛ¶ýÛ ¶ÛºõÛé (b) ¾ÛÐü«Û¾Û ¶ÛºõÛé (c) ÅÛ–Ûä«Û¾Û ¶ÛºõÛé 
 (6) _______ …é ½ÛÛ¦øÛ¶ÛÛ× ÜÍÛ±ùÛ×©Û¶ÛÛ× ¾Ûä”ýÛ ¸Ûó¨Ûé©ÛÛ ™öé. 
  (a) ÜÐüîÍÛ (b) ÁõàïõÛ¦øÛë (c) Áõà˜ÛÛ¦Ùø 
 (7) ¸ÛóÜÉÛÌ¤ø …¬ÛÙÉÛÛÍªÛà…Ûé¶Ûà µÛÛÁõ¨ÛÛ ¸Ûó¾ÛÛ¨Ûé ¼Û˜Û©Û …é ÍÛàµÛà _______ ÍÛÛ¬Ûé ÍÛ×¼Û×µÛ µÛÁõÛÈÛé ™öé. 
  (a) ¾Ûæ¦øà ÁõÛéïõÛ¨Û þùÁõ (b) ÜµÛÁõÛ¨Û ½Û×¦øÛéÇ (c) ÈýÛÛ›÷ þùÁõ 
 (8) …Û …¬ÛÙÉÛÛÍªÛà…é ÍÛÛ¾ÛÛÜ›÷ïõ ïõÅýÛÛ¨Û¶ÛÛ ”ýÛÛÅÛ¶Ûé ‘¶ÛÛ¨ÛÛ’ ÍÛÛ¬Ûé ÍÛÛ×ïõÆýÛÛé ™öé. 
  (a) …éÁõÛé (b) ¸Ûà•Ûä (c) ¸ÛéÁéõ¤øÛé 
 (9) “ÍÛÛµÛ¶ÛÛé¶Ûà ˆÌ¤ø«Û¾Û •ÛÛé¥øÈÛ¨Ûà…é ÍÛ¾ÛÛ›÷ ïõÅýÛÛ¨Û ¾ÛÐü«Û¾Û ÐüÛéýÛ ™öé.”  …Û ÜÈÛµÛÛ¶Û _______. 
  (a) ÍÛ©ýÛ ™öé. (b) …ÍÛ©ýÛ ™öé. (c) ïõÛÅ¸Û¶Ûàïõ ™öé. 
 (10) “ÉÛÛéµÛ¶Ûä× ÈÛÇ©ÛÁõ ¶ÛºõÛé ™öé.” …Û ÜÍÛ±ùÛ×©Û _______ …Û¸ýÛÛé ™öé. 
  (a) ¸ÛóÛé. ¶ÛÛˆ¤ø (b) ÉÛä¾¸Ûà¤øÁõ (c) ¾ÛÛÉÛÙÅÛ 
 (11) šýÛÛÁéõ ÜÈÛ’éõ©ÛÛ¶Ûé ÈÛÍ©Ûä¶Ûà •Ûä¨ÛÈÛ«ÛÛ …×•Ûé ”ýÛÛÅÛ ÐüÛéýÛ ¸ÛÁ×õ©Ûä Š¸Û½ÛÛéïõ©ÛÛ …›Û¨Û ÐüÛéýÛ ©ÛÛé …Û 

¸ÛÜÁõÜÍ¬ÛÜ©Û _______ ïõÐéüÈÛÛýÛ. 
  (a) ¸Ûæ¨ÛÙ ¼Û›ÛÁõ (b) ÍÛÛ¾ÛÛ¶ýÛ ¼Û›ÛÁõ (c) …¸Ûæ¨ÛÙ ¼Û›ÛÁõ 
 (12) “¶ÛíéÜ©Ûïõ ›Ûé”Û¾Û ÈýÛÜî©Û¶Ûà ÍÛÛ¾ÛÛÜ›÷ïõ …¶Ûé µÛ×µÛÛïõàýÛ ¶ÛàÜ©Û¾Û«ÛÛ¶ÛÛé Ü¶ÛþëùÉÛ ïõÁéõ ™öé.” …Û ÜÈÛµÛÛ¶Û 

_______ ™öé. 
  (a) …©ÛÛÜïÙõïõ (b) ÍÛ©ýÛ (c) …ÍÛ©ýÛ 
 (13) ¸Ûé§øà¶Ûà ÍÛ×˜ÛÛÅÛïõàýÛ ÜÈÛÜÉÛÌ¤ø ¸ÛóÜ’õýÛÛ¶Ûé  _______ ÍÛ¾Û›ÛÈÛà ÉÛïõÛýÛ. 
  (a) ¶ÛºõÛ¶ÛÛ× ÜÍÛ±ùÛ×©Û ³ùÛÁõÛ 
  (b) Áõ¾Û©Û¶ÛÛ× ÜÍÛ±ùÛ×©Û ³ùÛÁõÛ  
  (c) ÈÛµÛ©ÛÛ ¾ÛÇ©ÛÁõ¶ÛÛ ÜÍÛ±ùÛ×©Û ³ùÛÁõÛ 
 (14) …Û ÜÈÛ³ùÛ¶Ûé ýÛäÅÛÁõ ¸Ûó¾ÛéýÛ¶Ûé •ÛÛÜ¨Û©Ûàïõ Áõà©Ûé ŠïéõÅÛÈÛÛ¶ÛÛé ¸ÛóýÛÛÍÛ ïõÁéõÅÛ ™öé. 
  (a) ÜÐüîÍÛ (b) Í¤øà•ÛÅÛÁõ (c) ÈÛàïõÍ¤øà¦ø 

________ 
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1. (a) Describe the Marginal Productivity Theory of Distribution. 7 
OR 

  “The original and indestructible powers of soil give rise to rent.” Discuss the 
Ricardian Theory. 

 (b) Explain the Liquidity Preference Theory of Interest. 7 
OR 

  Discuss Night’s Theory of Profit.  
 
2. (a) Discuss Pareto’s optimality conditions for social welfare. 7 

OR 
  Clarify Pigou’s Welfare Concept. 
 (b) Explain the concepts of ‘Contract’ and ‘Moral Hazard’. 7 

OR 
  Discuss the nature and importance of Informative Economics. 
 
3. Give brief answers to the following (any four) : 16 
 (1) Explain ‘product exhaustion problem. 
 (2) Explain the concept of collective bargaining theory of wage. 
 (3) “The interest rate is determined by the equilibrium of saving and investment.” 

Discuss this concept. 
 (4) “The profit is created by dynamic changes.” Discuss this theory. 
 (5) Explain Bergson’s social welfare function. 
 (6) Give the problems of asymmetry information. 
 
4. Answer the following in one or two sentences : 12 
 (1) How is wage rate determined in a perfectly competitive market ? 
 (2) Explain the concept of Gross, Net and Super-normal profit. 
 (3) Give the difference between general and economic welfare. 
 (4) Clarify the difference between signalling and screening. 
 (5) Explain the concept of ‘Two-person’s of Game’. 
 (6) What is Quasi-rent ? 
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5. Choose the correct option :  14 
 (1) Euler’s theorem is linear homogeneous production function. It explains the 

________ return to scale. 
  (a) increasing (b) decreasing (c) constant 
 (2) The Marginal Productivity Theory of Distribution was first developed by _______. 
  (a) Marshall (b) J.B. Clark (c) J.B. Fitter 
 (3) When market rate is below the natural rate, in this situation, money supply 

_______. 
  (a) increases (b) decreases (c) stops 
 (4) In _______ the actual wage rate will depend on the relative bargaining strength of 

the two parties. 
  (a) Multi-lateral monopoly  
  (b) Bi-lateral monopoly  
  (c) Discriminatory monopoly 
 (5) When the quasi rent is equal to the fixed cost, the firm earns only _______. 
  (a) Normal profit (b) Highest profit (c) Lowest profit 
 (6) The originator of rent theory is _______. 
  (a) Hicks (b) Ricardo (c) Richard 
 (7) The classical economists believed that Savings varies directly with the _______. 
  (a) Investment rate (b) Loanable fund (c) Interest rate  
 (8) This economist linked “money” with the concept of “social welfare” 
  (a) Arrow (b) Pigou (c) Pareto 
 (9) “Allocation of resources is optimum when social welfare is maximum.” This 

statement is _______. 
  (a) True (b) False (c) Imaginary 
 (10) “Profit is a reward of Innovation.” This principle was given by 
  (a) Prof. Night (b) Schumpeter (c) Marshall 
 (11) When the sellers know the quality of the product, but the consumer is unaware of 

it, then this situation is known as _______. 
  (a) Symmetric market  
  (b) Normal market  
  (c) Asymmetric market 
 (12) “Moral Hazard refers to one’s social and business ethics.” This statement is 

_______. 
  (a) Absurd (b) True (c) False 
 (13) The exclusive managerial structure of a firm can best be explained with the help of 

_______. 
  (a) Profit theory  
  (b) Game theory  
  (c) Return-to-scale theory 
 (14) This scholar attempted to explain Euler’s theorem in mathematical terms. 
  (a) Hicks (b) Stigler (c) Wicksteed 

________ 
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