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Cost Accountancy : (Paper-II)

[Max. Marks : 100

1. AR sledl uell dl 31-3-20140 A% YL AdL @l s Su-dl alls (el

dulz sl : 20
dl. 31-3-2014-0 A%+ 513 A
G cusl 4 CRIRCIEY 4

A5S A ols Ras 25,000 | qsl-q5A1 vilg, (1-4-2013) 30,000
dell ¢4l 20,000 | S5l 2z 44 6,00,000
A3 -l 25 70,000 | 12% U5 A4 1,50,000
WL 9,30,000 | 10% o2 1,50,000
dULRl YRd 40,000 | 912 %l vug 10,000
g A-H 51 4,00,000 | Aq11, Al 70,000
wie-dail 3,00,000 | otigflyg -l aust 24,000
gALIR] 2,00,000 | elgsl 10,000
%A s 90,000 | day0) 16,00,000
SENREEN 20,000 | viZle Yd 30,000
ANASHLA UL 8,000 | dwtell 1,00,000
Wyl 3,40,000 | 2523+l cl-t 20,000
adladl wal 85,000 | us18ll U 1% 8,000
ST 60,000 | 2215 U-al- 58 8,000
edlsiq (Julafle 10,000
[3eser sl 10,000
RESETERCIL 6,000
Ustell 1,50,000
el qalq 40,000
£92L 1oL 6,000

28,10,000 28,10,000
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aaRidl wlsdl :

(1) 2R 22ls T 1,40,000.

2) sl Hasdl 42 10% guRl 2wl
(3)  BALERL UR 5% davild sAHAAL ot s2.
(4)  T20,000 ALHLRYL 2AALHA VA A AL

(5) [Rrseivl SBAdl A2 ydl U 10% Avi 3l tenel 531 €.

(6) [R6AR dl. 31-3-2018+1L A% U sl .
Prepare Final Accounts of a company for the year ending on 31-3-2014 from following

information :
Trial Balance as on 31-3-2014
Debit Balances (4 Credit Balances 4

Cash & Bank Balance 25,000 | Profit & Loss A/c. (1-4-2013) 30,000
Bills Receivable 20,000 | Equity Share Capital 6,00,000
Opening Stock 70,000 | 12% Preference Share Capital 1,50,000
Purchase 9,30,000 | 10% Debentures 1,50,000
Sales Return 40,000 | Forfeited Shares A/c. 10,000
Land & Building 4,00,000 | General Reserve 70,000
Plant & Machinery 3,00,000 | Fixed Deposits 24,000
Debtors 2,00,000 | Bills Payable 10,000
Octroi 90,000 | Sales 16,00,000
Selling Expenses 20,000 | Purchase Return 30,000
Carriage Outward 8,000 | Creditors 1,00,000
Wages 3,40,000 | Loan of Directors 20,000
Administrative Expenses 85,000 | Interest on Investments 8,000
Vehicles 60,000 | Staff Pension Fund 8,000
Telephone Deposit 10,000
Director’s fees 10,000
Interest on Debentures 6,000
Investments 1,50,000
Discount on Debentures 40,000
Loose Tools 6,000

28,10,000 28,10,000
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Additional Informations :

(1) Closing stock is valued at ¥ 1,40,000.

(2) Depreciate all fixed assets by 10%.

(3) Provide Bad Debt Reserve on Debtors by 5%.

(4) Transfer ¥ 20,000 to General Reserve.

(5) The directors have proposed dividend at 10% on equity share capital.
(6) Debentures are to be redeemed on 31-3-2018.

2124/OR
1. (a) dl 31-3-2014 L 2% st #3441 12 Yol cudlail ¢dl : 6
Row G ousl L oudl
® ®
wlasd AL s (1-4-2013) -~ 40,000
20UGl Ysdd 2asdRL (1-4-2013) 30,000 -

201Gl %sdd uasdl (A 2013-14 g3 Ysded) 40,000 -

QM 2013-14 £341 Ysdd HlasdL (Lal avdHl) 6,000 -

N

i 2012-134L il 2usiell ad 2013-14 2204 yIl ad 2@ 9 A
LasaRiAl waleelIl T 36,000 55l sl 2udl.

ad 2013-14 112 T 50,000 2591 A1 4Ll €9.
ad 2013-141 s (el Gul [@otdl 3 Ad salal ?

Following items appeared in the Trial Balance of a company on 31-3-2014 :

Debit Credit
Particulars Balance Balance
(J] (9]
Provision for Income Tax (1-4-2013) - 40,000
Advance Payment of Income Tax (1-4-2013) 30,000 -

Advance Payment of Income Tax (paid during the 40,000 -
year 2013-14)

Income tax paid during the year 2013-14 (last year) 6,000 -

Assessment for the year 2012-13 has been completed during the year 2013-14 and
tax liability is determined at ¥ 36,000. Provision for income-tax is to be made at
% 50,000 for the year 2013-14.

How will you show the above information in company’s Final Accounts for the
year 2013-14 ?
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(b) dl. 31-3-2014 -l AY YU Adl AL s Sudl-l Asl-45A1 vidl udl su-l

HIRL Yool Hedd AA1ASd HaAdlel-dl aRld?l s :

G EM
EXR) 4 EEIR) 4
IERREEN] 26,000 | s1Al A5l 3,18,500
youR 1,00,000 | 42415 Aeld 7,650
s3]0 la-A{lul 2,500 | {si du1RL-l sl 4,350
ysazll (MR T 14,000 A 58l
dslHs  Adlu v (Adl e gARL T 4,000)
dofzed) Gofl seaudl wal) | 40,000
AL vl 17,000
Al YR e 8,000
REETLE] 1,600
Eld 1,000
o) dAIRLY, sl 500
QAR 3,400
[Asin aud? M 500
EESE] 50,000
oLSl LN @8 LML 80,000
3,30,500 3,30,500

Profit and Loss Account of a company for the year ending on 31-3-201
Calculate maximum managerial Remunerati

on as per Companies Act.

4 is as under.

Particulars 4 Particulars 4

To Office Expenses 26,000 | By Gross Profit 3,18,500
To Salary 1,00,000 | By Subsidy from Government 7,650
To Ex-gratia payment to 2,500 | By Profit on sale of Building 4,350

employees (cost ¥ 14,000 and
To Scientific Research Exp. 40,000 accumulated depreciation

(New Laboratory set-up) 3 4,000)
To Selling Expenses 17,000
To Interest on Loan 8,000
To Director Fees 1,600
To Donation 1,000
To Loss on sale of 500

Machinery
To Depreciation 3,400
To Development Rebate 500

Reserve
To Income Tax 50,000
To Balance c/d 80,000

3,30,500 3,30,500
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2. s AUIRl Y3dR YR 30% -sL GHIL el uRle ugladl daw 52 ¢9. A wiledl

Ul HLsl-vEle duiRvld dulr s2U. %330 aRldil saldl ¢ 20
2013 4
WA 1 gsil 2els (Usdr) 90,000
" dell 244 gl 28,000

Ay €11l HALIR

(1) wasl wAdl vad 2Ass 3,05,000
2) Rl 2,70,000
(3) ud dldd He (Aol 284 ewdl T 11,200) 3,200

2014
WA 31 gslAMl Rels 1,12,800
" dsll 2dd Sl 45,000
" Ale deu ydd ousl gl 1,51,960

A trader sells goods on Hire-Purchase at cost plus 30% profit. From the following
information, calculate Hire-Purchase Trading Account. Show necessary workings.

2013 X
April 1 Stock in shop (at cost) 90,000
" Instalments due 28,000

Transactions during the year

(1) Cash received from customers 3,05,000

(2) Purchases 2.,70,000

(3) Goods repossessed (instalments due ¥ 11,200), valued at 3,200

2014

March 31  Stock in shop 1,12,800
! Instalments due 45,000

" Instalments unpaid and not due 1,51,960

Yal/OR
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2. ws BAules Wdll Md % Wl 92 9 d-l BHd Ales viid T 20 dul GalR 9. %l il
Yol AR 2ASURUHL YR S 20 dl Alesl A T 16 %HL UMM 2Ud 9. Al
wiled Woll R olaly wslidl 20 22ls T 1241 Bod sl . dl uell d-dl
wile Bud 2led ¥ T 13 dvl 2AlsaAL €. 20

A2l [a01dl 31-3-201441 A% YL Adl - Hiedl €9 -

Alest WA A sl Aval, dl 1-4-2013+1L A% 5,100
Sld U e Ysli-{l Aval, dl. 1-4-2013+L A 6,480
AlesiA Hisdd Uil vl 7,870
Alesi2L U e Uladi-dl Aval 2,550
o] A9l wHe st vl 150
eoUR a3 Al €lda usll Aval (3 230+ (Bud) 35
AHRSIH W 120
Alesl WA 8A wsll-lL vl dl. 31-3-2014+1L A% 3,450
Sld U e oli-l Aval 31-3-2014-1L A 3,750

GuR-ll MUl uRedl wslld duiR vild, 244 Wizl Aatals vild, duir s

A manufacturer sells his products in containers charging them out at I 20 each.
Customers are credited by T 16 each if the containers are returned within four weeks. All
stock except newly purchased is valued at ¥ 12 each. Newly purchased stock is valued at
its purchase price, i.e. I 13 each.

The following particulars are available for the year ended on 31-3-2014 :

No. of containers with customers on 1-4-2013 5,100
No. of containers at hand on 1-4-2013 6,480
No. of containers sent to customers 7,870
No. of containers returned by customers 2,550
No. of containers destroyed by fire 150
No. of containers sold as scrap (for ¥ 230) 35
Repair expenses incurred 120
No. of containers with customers on 31-3-2014 3,450
No. of containers at hand on 31-3-2014 3,750

Prepare from the above information Containers Trading Account and Containers
Provision Account.
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3. EXELtd 211 WYE Ltd. Al dl. 31-3-20141 %+t usi u2940 {12 qoet o - 20
opeue13) EXE Ltd. WYE Ltd. Bietsdl EXE Ltd.| WYE Litd.
) ®) ®) ®)
835 T 10 -l 215 il gl ¢les Masdl 2,80,000] -
yel (Ul AR 3,00,000] 30,000 | 4L 40,000( 16,000
AL, A A 1,50,000| 15,000 | WYE [&. il 2,400 212 60,000 -
A5L- 5l Vild 50,000  40,000]2istell 90,000/ 30,000
astelzl 90,000 9,000 |2agl2] 70,000 34,000
eflédl 10,000 12,000 |Azllgsl 8,000/ -
EXE Ltd. glRl d2ldd o5 Mas 52,000| 26,000
uidq €l wda &élal
T 4,000
6,00,000| 1,06,000 6,00,000| 1,06,000

EXE Ltd. 21 WYE Ltd. <l 22 dl. 1-7-2013 L A% WIlell &dl. dl. 1-4-2013L U
WYE Ltd. -l A3 2Hd T 5,000 2 A5l-g5001 viidldl o eusl T 16,000 sdl.
WYE Ltd. % ellsize ol g8 EXE Ltd. 2 @vidl ¢dl, oxiedl T 4,000 L ¢4l
EXE Ltd. ¥l d2ldl 8dl. EXE Ltd.-ll slelRIMl T 6,000 WYE Ltd. WA ARl &dl. Ay
g2 HULS V15 ARV 82 AASL HAA édl.

dl. 31-3-2014 AL %, 2UsBd UG AAY, dUlR s

The Balance Sheets of EXE. Ltd and WYE. Ltd. as on 31-3-2014 are as follows :

Liabilities EXE LtdWYE Ltd. Assets EXE LtdWYE Ltd.
®) ) ®) ®)
Shares of ¥ 10 each Free hold assets 2,80,000 -
fully paid up 3,00,000| 30,000 |Machinery 40,000/ 16,000
General Reserve 1,50,000 15,000 (2,400 shares in WYE ILtd.| 60,000 -
Profit & Loss A/c. 50,000 40,000 |Investments 90,000 30,000
Creditors 90,000 9,000 | Debtors 70,000 34,000
Bills Payable 10,000 12,000 | Bills Receivable 8,000 —
Bills Discounted by Bank Balance 52,000 26,000
EXE Ltd. but not
matured ¥ 4,000
6,00,000| 1,06,000 6,00,000| 1,06,000

EXE Litd. acquired shares of WYE Ltd. on 1-7-2013. The books of WYE Ltd. disclosed
a reserve of ¥ 5,000 and credit balance of Profit & Loss Account of ¥ 16,000 on
1-4-2013. All the bills accepted by WYE Ltd. were drawn by EXE Ltd, of which EXE
Ltd. has discounted bills of ¥ 4,000. The debtors of EXE Ltd. include ¥ 6,000 receivable
from WYE Ltd. The monthly profit was evenly earned during the year. Prepared
consolidated b/s as on 31-3-2014 :

A1{YA/OR
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3. dl 1-4-201340 A% ML (& 24 R [ o Al sl 20 i dy (& sl

Al Suldl 2au- oid Syl dal wRlEl dar sl 2udl. 20
dl. 31-3-2013 -l Ay Wi A A
g lz 15\ D @& | Ra (&, Bictsdl R @& | Ra (&,
® ®) ® ®)
€25 T 10 -l dal 9. sl Masdl 10,00,000| 7,00,000
2. 10,00,000| 6,00,000| 2Lt 2,00,000 1,00,000
AMLY, 2AAHA 2,00,000| 1,20,000 |22\5 3,00,000| 2,00,000
A5L-q5l v 1,00,000( 80,000 | 2auel2l 50,000| 80,000
A58 AR AAHA 60,000| 20,000 |6is s 1,50,000| 1,20,000
(514 5L 2AUHA 20,000 10,000
10% (361242 2,00,000| 3,00,000
dglelRl 1,20,000{ 70,000
17,00,000 | 12,00,000 17,00,000 | 12,00,000

o Su-flatiql SB3adl grelesA do [aMed ¥33) qAvami SBEadl 41 T 10 -l ya
[(BHd eldleila AL,

Alal Ad e Boadl ameidl s
() oAl (eal fd

(i) w3leldl Ad
o Fld AR Ay [, 4 ulg qJAY duR s:U.
Priya Ltd. and Riya Ltd. were amalgamated on 1-4-2013 and a new company Tej Ltd.
was formed to take over the business of existing companies.
Balance Sheets as on 31-3-2013

Priya Riya Priya Riya
Liabilities Ltd. Ltd. Assets Ltd. Ltd.
®) ®) ®) ®)
Equity shares of ¥ 10 Fixed Assets 10,00,000| 7,00,000
each 10,00,000| 6,00,000 | Investments 2,00,000| 1,00,000
General Reserve 2,00,000| 1,20,000 |Stock 3,00,000| 2,00,000
Profit & Loss A/c. 1,00,000| 80,000 | Debtors 50,000{ 80,000
Investment Allowance Bank Balance 1,50,000( 1,20,000
Reserve 60,000 20,000
Export Profit Reserve 20,000 10,000
10% Debentures 2,00,000| 3,00,000
Creditors 1,20,000( 70,000
17,00,000 (12,00,000 17,00,000 | 12,00,000
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Tej Ltd. issued necessary number of equity shares of ¥ 10 each equity share holders of
both companies at par.

Calculate purchase consideration at par :

(i) Pooling of interest method and

(i1) Purchase method

Prepare new Balance Sheet of Tej Ltd. under both methods.

4. s dlL SudlA eRaS (sl M2 dl 31-3-2014+L A% YL Adl 9, 18yl vig

AAA Mledl udl dur sqi 20
EET RIS 4l Y-l
Z (°000) Z (°000)
Y3y,
Hole 8,000 6,000
Hodl Wisl (1-4-2013) 1,000 500
Hodl uist (31-3-2014) 3,000 2,000
ysdd - 2,600
Y59l ulst (1-4-2013) - 400
Y59l ulst (31-3-2014) - 600
ALY
ysdd 3,600 1,800
YsqavlaL (1-4-2013) 100 80
ysqaiulal (31-3-2014) 80 30
Holy -~ 900
ot (1-4-2013) - 300
ol (31-3-2014) - 50
sl :
adlsira Ll uR 300 120
A Ye:dlML U - 180
QUAL 1 WAL DA BALS
4 4
YR 300 wulg 200
Mg A dzL 1,000 s d2A Ysl. 600
Ulze 2 223l 30 sl vl 1,200

( 400 sl Hie ulsd)

dl. 1-4-2013 1L Y 6llsL v Ml AHd T 5,000 24 AR, A T 400 84,
vyl YIBUHAL 5% QAR oA vl €.
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Prepare Revenue Account for the marine insurance business of an Insurance company
for the year ending on 31-3-2014 from following information :

Particulars Direct Business Re-insurance
(000) T (000)
Premium :
Received 8,000 6,000
Receivable (1-4-2013) 1,000 500
Receivable (31-3-2014) 3,000 2,000
Paid - 2,600
Payable (1-4-2013) - 400
Payable (31-3-2014) - 600
Claims :
Paid 3,600 1,800
Payable (1-4-2013) 100 80
Payable (31-3-2014) 80 30
Received - 900
Receivable (1-4-2013) - 300
Receivable (31-3-2014) - 50
Commission :
On Insurance accepted 300 120
On Re-insurance ceded - 180

Other expenses and income for the year :

3 3
Salary 300 Interest received 200
Rent & Taxes 1,000 Income-tax paid 600
Postage & Stationary 30 Legal expenses 1,200

(including ¥ 400 for claims)

Balance of unexpired Risk Reserve on 1-4-2013 was ¥ 5,000 and additional reserve

T 400.
Additional reserve is to be maintained at 5% of net premium.
AYAUW/OR
4. g5l Quil : 20

Write short note :
(1) AHws (el ugla
Social Accounting method
(2) Mg 414 [euell ugla
Human Resource Accounting method
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5. &stn avil ¢ (sidusl ol)
Write short notes on any two :
(1) gouuasl (el ugld.
Inflation Accounting method.
2)  valazeiaal (caell ygla.

Environmental Accounting method.

3) Y dlg [saell ugla.
Value Added Accounting method.

KJ-115
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