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Instructions : All questions carry equal marks.

1.

(2) %33 weUd Al @9 Hisld el
Use suitable diagram if necessary.

‘darlcts v dslad sdARL AR Hied 128l 9. 2lsicis Al s 14
“Comparative cost difference is the cause of the International Trade” — Critically
examine.
A1%a/OR

(@)  URWRESs HioL duRl gRdlAd AU 52 9. — YL

“Reciprocal demand affects the terms of trade.” - Explain.
(b)  HSAdUIRAL ALHL wRLLAl.

Discuss the advantages of Free trade.

dvl-gri-ll dal »ied g ? doieridl qeudi AuHdAlAL siRell weudl d g2 sal Guidl
224 14
What is balance of payment ? Give the causes of disequilibrium in balance of payment.
Discuss the remedies to remove the disequilibrium.
AYAWOR

(a) cuo Gelotl &Ll eelal ual.

Discuss — Infant industry arguments in favour of protection.
(b) ulRadAlla (A1 ex.

Flexible exchange rate.

[alRHd g2 2ioldl wuRlealdadl Rigid axeadl d-dl saleidl 2l s 14
Explain the Purchasing Power Parity theory of the rate of exchange and discuss its
limitations.
AYAW/OR

(@)  2NER e vl agiiAL 202 2 @all.

Meaning and characteristics of private and public goods.
(b) AL UASAL AL Ul

State the sources of Revenue for the Government.
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4. SACULA, sAAAdA 21 568ULAAL v AUl sAULAA 2R SAURL YRl aelal.

Explain the concept of impact, shifting and incidence of Taxation. What are the factors
effecting the incidence of taxation ?

A2YA/OR
(@) vud yaell-l dsel edlal.
Arguments in favour of deficit Financing.
(b)  sARUAl Gawet Gu-l 431

Effects of taxation on production.

5. oneRedlddl e auendl, ;e ool Al s
Describe meaning and burden of Public debt.
AYWOR
g5t vl : (A d o)
Write short notes : (any two)
(@) YAURA 2 YAURYA
Spill over benefit and Spill over cost.
(b) NSRVAML QUL Ul S18LL
Causes of increasing public expenditure.
(c) A Ald-l Rigla
Benefit theory of taxation.
(d) Y& 5AUL AU,

Pros and Cons of Indirect taxes.
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