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1. (…) ÈÛÐêü˜Û¨Ûà¶ÛÛ ÍÛà¾ÛÛ¶©Û Š©¸ÛÛþùïõ©ÛÛ¶ÛÛ ÜÍÛ±ùÛ×©Û¶Ûà ÍÛ¾Ûà“ÛÛ ïõÁõÛé.  7 
    …¬ÛÈÛÛ  
  ÁõàïõÛ¦øÛë¶ÛÛé ½ÛÛ¦øÛ¶ÛÛé ÜÍÛ±ùÛ×©Û ˜Û˜ÛÛë.  
 (¼Û) ÈýÛÛ›÷þùÁõ …é¤øÅÛé ÉÛä× ? ÈýÛÛ›÷þùÁõ¶ÛÛ ¸ÛóÜÉÛÌ¤ø ÜÍÛ±ùÛ×©Û¶Ûä× ÜÈÛÊÅÛéÌÛ¨Û ïõÁõÛé.  7 
            …¬ÛÈÛÛ  
  ¶ÛºõÛ¶ÛÛé ›Ûé”Û¾Û …¶Ûé …Ü¶ÛÜÊ˜Û©Û©ÛÛ¶ÛÛé ÜÍÛ±ùÛ×©Û ÍÛ¾Û›ÛÈÛÛé.  
 
2. (…) ¸ÛéÁéõ¤øÛé¶Ûà ÍÛÛ¾ÛÛÜ›÷ïõ ïõÅýÛÛ¨Û¶Ûà ˆÌ¤ø©Û¾Û ÉÛÁõ©ÛÛé …ÛïèõÜ©Û ÍÛÜÐü©Û ˜Û˜ÛÛë.  7 
       …¬ÛÈÛÛ  
  ¼Û•ÛÙÍÛ¶Û¶ÛÛ ÍÛÛ¾ÛÛÜ›÷ïõ ÜÈÛµÛéýÛ¶Ûà ÍÛ¾Û›æ÷©Ûà …Û¸ÛÛé.  
 (¼Û) ¾ÛÛÜÐü©Ûà¶ÛÛ …¬ÛÙÉÛÛÍªÛ¶ÛÛé ”ýÛÛÅÛ Í¸ÛÌ¤ø ïõÁõÛé ©Û¬ÛÛ ©Ûé¶Ûä× ¾ÛÐü«ÈÛ …¶Ûé ©Ûé¾ÛÛ× Ýïõ¾Û©Û Ü¶ÛµÛÛÙÁõ¨Û¶Ûà ˜Û˜ÛÛÙ 

ïõÁõÛé.    7 
…¬ÛÈÛÛ 

  …ÍÛ×•Û©Û ¾ÛÛÜÐü©Ûà¶Ûà ¾ÛäÉïéõÅÛà…Ûé ›÷¨ÛÛÈÛà ©Ûé¾ÛÛ× ÍÛ×ïéõ©Û (Signaling) …¶Ûé ˜ÛïõÛÍÛ¨Ûà (Screening) 
¶Ûä× ¾ÛÐü«ÈÛ ›÷¨ÛÛÈÛÛé.  

 
3. ¤æ×øïõ¾ÛÛ× ›÷ÈÛÛ¼Û …Û¸ÛÛé : (ºõî©Û ˜ÛÛÁõ¶ÛÛ ›÷ÈÛÛ¼Û ÅÛ”ÛÛé.) 16 
 (1) ýÛäÅÛÁõ Ü¬ÛýÛÁõ¾Û¶Ûà ˜Û˜ÛÛÙ ïõÁõÛé.  
 (2) ÈÛé©Û¶Û¶ÛÛé ÍÛÛ¾ÛæÜÐüïõ ÍÛÛéþùÛÉÛÜî©Û¶ÛÛé ÜÍÛ±ùÛ×©Û ˜Û˜ÛÛë.  
 (3) ïéõˆ¶ÍÛ¶ÛÛ ÈýÛÛ›÷¶ÛÛé ÜÍÛ±ùÛ×©Û¾ÛÛ× ‘©ÛÁõÅÛ©ÛÛ ›ÛÇ’¶Ûà ÍÛ¾Û›æ÷©Ûà …Û¸ÛÛé.  
 (4) ¸Ûà•Ûä¶ÛÛé ÍÛÛ¾ÛÛÜ›÷ïõ ïõÅýÛÛ¨Û¶ÛÛé ”ýÛÛÅÛ ÍÛ¾Û›ÛÈÛÛé.  
 (5) ¶ÛíéÜ©Ûïõ ›Ûé”Û¾Û (Moral Hazard) …é¤øÅÛé ÉÛä× ? 
 (6) “Áõ¾Û©Û¶ÛÛé ÜÍÛ±ùÛ×©Û” ˜Û˜ÛÛë.  
 
4. …éïõ-¼Ûé ÈÛÛîýÛ¾ÛÛ× ›÷ÈÛÛ¼Û …Û¸ÛÛé : 12 
 (1) …µÛÙ½ÛÛ¦ä×ø …é¤øÅÛé ÉÛä× ?   
 (2) ïäõþùÁõ©Ûà ÈýÛÛ›÷þùÁõ …¶Ûé ¼Û›ÛÁõ ÈýÛÛ›÷þùÁõ ÈÛ˜˜Ûé¶ÛÛé ©ÛºõÛÈÛ©Û ›÷¨ÛÛÈÛÛé. 
 (3) ¶ÛºõÛ¶ÛÛ ÜÍÛ±ùÛ×©Û¾ÛÛ× ¶ÛÈÛà¶Û©ÛÛ (innovation) ïõÛé¨Û ÅÛÛÈÛé ™öé ?  
 (4) ÍÛÛ¾ÛÛ¶ýÛ ïõÅýÛÛ¨Û …¶Ûé …ÛÜ¬ÛÙïõ ïõÅýÛÛ¨Û ÈÛ˜˜Ûé¶ÛÛé ½Ûéþù ÍÛ¾Û›ÛÈÛÛé.  
 (5) ïõÅýÛÛ¨Û¶ÛÛ ”ýÛÛÅÛ¾ÛÛ× ÍÛ¼ÛÍÛà¦øà …¶Ûé ¤éø“Û ÈÛ˜˜Ûé¶ÛÛé ©ÛºõÛÈÛ©Û ÍÛ¾Û›ÛÈÛÛé.  
 (6) …ýÛÛé•ýÛ ¸ÛÍÛ×þù•Ûà¶Ûà (adverse selection) ¾ÛäÉïéõÅÛà…Ûé ›÷¨ÛÛÈÛÛé.  
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5. ýÛÛé•ýÛ ÜÈÛïõÅ¸Û …Û¸ÛÛé :   14 
 (1) ¸Ûæ¨ÛÙ ÐüÁõàºõÛˆ¶ÛÛ ¼Û›ÛÁõ¶Ûà ÍÛ¾Û©ÛäÅÛÛ…é Š©¸ÛÛþù¶Û¶ÛÛ ÍÛÛµÛ¶Û¶Ûé ¸ÛóÛ¸©Û ¬Û©Ûä× ÈÛÇ©ÛÁõ _______ 

…¶ÛäÍÛÛÁõ ÐüÛéýÛ ™öé.  
  (a) ˆÌ¤ø«Û¾Û Š©¸ÛÛþùïõ©ÛÛ (b) ïäõÅÛ Š©¸ÛÛþùïõ©ÛÛ  (c) ÍÛà¾ÛÛ¶©Û Š©¸ÛÛþùïõ©ÛÛ   

 (2) “ýÛäÅÛÁõ ¸Ûó¾ÛéýÛ …é …éïõÄõ¸Û Š©¸ÛÛþù¶Û ÜÈÛµÛéýÛ ™öé.” …Û ÜÈÛµÛÛ¶Û __________ ™öé.  
  (a) …©ÛÛÜïÙõïõ (b) ÍÛ©ýÛ (c) …ÍÛ©ýÛ 

 (3) ÁõàïõÛ¦øÛë¶ÛÛ ½ÛÛ¦øÛ¶ÛÛ ”ýÛÛÅÛ¾ÛÛ× ______¶ÛÛé ÍÛ¾ÛÛÈÛéÉÛ ¬Û©ÛÛé ¶Û¬Ûà.  
  (a) …™ö©Ûà ½ÛÛ¦øÛ (b) ºõÇ®äù¸Û©ÛÛ¶ÛÛ ½ÛÛ¦øÛ (c) ïõÁõÛÁõà ½ÛÛ¦øÛ 

 (4) ËÛ¾Û¶Ûà ÍÛà¾ÛÛ¶©Û Š©¸ÛÛþùïõ©ÛÛ¾ÛÛ× ÈÛµÛÛÁõÛé ¬ÛÛýÛ ©ÛÛé ÈÛé©Û¶ÛþùÁõ ______ ¬ÛÛýÛ.  
  (a) ÈÛµÛé (b) –Û¤éø (c) ÍÛÁõ”ÛÛ 

 (5) ¼Ûêïõ¶ÛÛé ÈýÛÛ›÷þùÁõ …Û ÉÛ¼þù ______ þùÉÛÛÙÈÛé ™öé.  
  (a) ’éõÜ¦ø¤ø ÜµÛÁõÛ¨Û þùÁõ  (b) ¾Ûä”ýÛ ÜµÛÁõÛ¨Û þùÁõ  (c) ¬ÛÛ¸Û¨Û þùÁõ  

 (6) “ÈýÛÛ›÷ þùÁõ¶ÛÛé …ÛµÛÛÁõ ¾Ûæ¦øà¶Ûà ¾ÛÛ×•Û …¶Ûé ¸ÛäÁõÈÛ¥øÛ¶ÛÛ ¸ÛÛÁõÍ¸ÛÜÁõïõ ÍÛ×¼Û×µÛ Š¸ÛÁõ …ÛµÛÛÁõà©Û ™öé.” 
…Û ÜÍÛ±ùÛ×©Û _______ ³ùÛÁõÛ ¸ÛóÍ¬ÛÛÜ¸Û©Û ïõÁõÈÛÛ¾ÛÛ× …ÛÈýÛÛé ™öé.  

  (a) ¸ÛóÜÉÛÌ¤ø …¬ÛÙÉÛÛÍªÛà…Ûé  (b) ¶ÛÈÛ-¸ÛóÜÉÛÌ¤ø …¬ÛÙÉÛÛÍªÛà…Ûé (c) ïéõˆ¶ÍÛàýÛ¶Û …¬ÛÙÉÛÛÍªÛà…Ûé 

 (7) “¶ÛºõÛé …é ïõÁõÛÁõ Ü¶ÛµÛÛÙÜÁõ©Û …ÛÈÛïõ ™öé.” …Û ÜÈÛµÛÛ¶Û _______ ™öé.  
  (a) ÍÛ©ýÛ (b) …ÍÛ©ýÛ (c) …©ÛÛÜïÙõïõ 

 (8) ________ ¼Û›ÛÁõ¾ÛÛ× ËÛ¾Û ¾ÛÛ×•Û …¶Ûé ËÛ¾Û ¸ÛäÁõÈÛ¥øÛ ³ùÛÁõÛ ÈÛé©Û¶Û þùÁõ ¶Û‘õà ¬ÛÛýÛ ™öé.  
  (a) ¸Ûæ¨ÛÙ ÐüÁõàºõÛˆÈÛÛÇÛ (b) …¸Ûæ¨ÛÙ ÐüÁõàºõÛˆÈÛÛÇÛ (c) ˆ›ÛÁõÛ¶ÛÛ 

 (9) “…¶ýÛ ÈýÛÜî©Û¶ÛÛ ïõÅýÛÛ¨Û¾ÛÛ× –Û¤øÛ¦øÛé ïõýÛÛÙ ÜÍÛÈÛÛýÛ ïõÛéˆ ÈýÛÜî©Û ¸ÛÛé©ÛÛ¶ÛÛ ïõÅýÛÛ¨Û¾ÛÛ× ÈÛµÛÛÁõÛé ïõÁõà 
ÉÛïõ©Ûà ¶Û ÐüÛéýÛ ©Ûé¶Ûé ˆÌ¤ø©Û¾Û ÍÛÛ¾ÛÛÜ›÷ïõ …ÈÛÍ¬ÛÛ ïõÐéüÈÛÛýÛ ™öé. ” …Û ÜÈÛµÛÛ¶Û _______ ™öé.  

  (a) ÍÛ©ýÛ (b) …ÍÛ©ýÛ (c) …©ÛÛÜïÙõïõ 

 (10) ÍÛÛ¾ÛÛÜ›÷ïõ ïõÅýÛÛ¨Û¶ÛÛ …¬ÛÙÉÛÛÍªÛ¾ÛÛ× ¾ÛæÅýÛ ¸ÛÁõÍ©Û Ü¶Û¨ÛÙýÛÛé _______ ¼ÛÛ¼Û©Û¶ÛÛé Ü¶ÛþëùÉÛ ïõÁéõ ™öé.  
  (a) ÈÛ×ÉÛàýÛ (b) ¶ÛíéÜ©Ûïõ (c) ¶ÛíéÍÛÜ•ÛÙïõ 

 (11) _______ …éïõ …éÈÛà Ü’õýÛÛ ™öé, ïéõ šýÛÛ× …éïõ ¾ÛÛÜÐü©Û•ÛÛÁõ ÈýÛÜî©Û, …Ûé™öà ¾ÛÛÜÐü©Û•ÛÛÁõ 
ÈýÛÜî©Û¶Ûé ¾ÛÛÜÐü©Ûà ¸ÛóþùÛ¶Û ïõÁéõ ™öé.  

  (a) ˜ÛïõÛÍÛ¨Ûà (b) Ü¶ÛýÛ¾Û¶Û (c) ÍÛ×ïéõ©Û 

 (12) _______ ÈýÛÜî©Û¶Ûà ÍÛÛ¾ÛÛÜ›÷ïõ …¶Ûé µÛ×µÛÛïõàýÛ ¶ÛàÜ©Û¾Û«ÛÛ¶ÛÛé Ü¶ÛþëùÉÛ ïõÁéõ ™öé.  
  (a) ¶ÛíéÜ©Ûïõ ›Ûé”Û¾Û (b) ¶ÛíéÍÛÜ•ÛÙïõ ›Ûé”Û¾Û (c) ÈÛíéýÛÜî©Ûïõ ›Ûé”Û¾Û  

 (13) ¸Ûé§øà¶Ûà ÍÛ×˜ÛÛÅÛïõàýÛ ÜÈÛÜÉÛÌ¤ø ¸ÛóÜ’õýÛÛ¶Ûé _______ ÜÍÛ±ùÛ×©Û ³ùÛÁõÛ ÍÛ¾Û›ÛÈÛà ÉÛïõÛýÛ.  
  (a) ¶ÛºõÛ¶ÛÛ (b) Áõ¾Û©Û¶ÛÛ (c) ÈýÛÛ›÷þùÁõ¶ÛÛ 

 (14) “ïõÛ˜ÛÛ ¶ÛºõÛ¾ÛÛ×¬Ûà –ÛÍÛÛÁõÛ ”Û˜ÛÙ¶Ûé ¼ÛÛþù ïõÁõà…é ©ÛÛé ˜ÛÛé””ÛÛé ¶ÛºõÛé ¸ÛóÛ¸©Û ¬ÛÛýÛ.” …Û ÜÈÛµÛÛ¶Û 
______ ™öé. 

  (a) …ÍÛ©ýÛ (b) ÍÛ©ýÛ  (c) …©ÛÛÜïÙõïõ 
_______ 
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1. (a) Examine the Marginal Productivity theory of distribution. 7 
     OR 
  Discuss the Recardian theory of Rent. 

 (b) What is Rate of Interest ? Analyse the classical theory of Interest. 7 
      OR 
  Explain the uncertainty and Risk theory of Profit. 
 

2. (a) Discuss Pareto’s optimum conditions of social Welfare with the appropriate 
diagrams.   7 

     OR 
  Explain Bergson’s social welfare function. 

 (b) Give the meaning and importance of Informative Economics and discuss its price 
mechanism.  7 

OR 
  Focus upon the difficulties of asymmetry information. Explain the importance of 

Signaling and Screening in it. 
 

3. Answer in brief (any four) :  16 
 (1) Explain Euler’s theorem. 
 (2) Discuss the collective bargaining theory of Wage. 
 (3) Explain the Keynesian liquidity preference theory. 
 (4) Explain the concept of Pigou’s welfare economics. 
 (5) What is Moral Hazard ? 
 (6) Discuss the ‘Game Theory’. 
 

4. Answer the following questions in one or two sentences : 12 
 (1) What is Quasi Rent ? 
 (2) Give the difference between ‘Natural Interest Rate’ and ‘Market Interest Rate’. 
 (3) Who brings innovation in the principle of Profit theories ? 
 (4) Bring out the difference between general welfare and economic welfare. 
 (5) Explain the difference between Subsidy and Tax in the concept of Welfare. 
 (6) Bring out the problems of adverse selection. 
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5. Choose the correct option from those given and fill in the following blanks : 14 
 (1) In perfect competitive market equilibrium, each production agent will be rewarded 

in accordance with its _________. 
  (a) Optimal productivity 
  (b) Total productivity 
  (c) Marginal productivity 
 (2) “Euler’s theorem is a homogenous productive function.” This statement is 

_________. 
  (a) Absurd (b) True  (c) False 
 (3) Recardo has excluded _________ in his rent theory. 
  (a) Scarcity rent (b) Fertility rent (c) Contractual rent 
 (4) When the marginal productivity of labour increases, the wage rate is _________. 
  (a) Increases (b) Decreases (c) Stagnates 
 (5) The interest rate used by a Bank is referred to as _________. 
  (a) Credit lending rate 
  (b) Prime lending rate 
  (c) Deposit rate 
 (6) The rate of interest is determined by the interaction of demand and supply of 

capital. This theory was propounded by _________. 
  (a) Classical economists 
  (b) Neo-classical economists  
  (c) Keynesian economists 
 (7) “Profit is a contractualised income.” This statement is _________. 
  (a) True  (b) False  (c) Absurd 
 (8) In the _________ market, the wage rate is determined by demand and supply of 

labour. 
  (a) Competitive Market (b) Imperfect Market (c) Monopoly Market 
 (9) “At least one individual better off without making any other worst-off is an 

improvement of social welfare.’ This statement is _________. 
  (a) True  (b) False (c) Absurd 
 (10) The term value-judgement in social welfare economics refers to _________. 
  (a) Ethnical (b) Ethical (c) Natural 
 (11) _________ is an action taken by an informed person to send information to less 

informed person. 
  (a) Screening (b) Controlling (c) Signaling 
 (12) “_________ refers to one’s social and business ethics.” 
  (a) Moral Hazard (b) Natural Hazard (c) Individual Hazard 
 (13) The exclusive managerial structure of a firm can best be explained with the help of 

_________. 
  (a) Profit theory (b) Game theory (c) Interest theory 
 (14) “In order to obtain net profit, one needs to deduct depreciation from gross profit.” 

This statement is _________. 
  (a) False  (b) True (c) Absurd 

____________ 
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