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1. (a)

(b)

(b)
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gsellel @vil @ (A d AvL) 9
Write short notes : (Any three)
(1) >uas
Income
(2) wy ad
Previous year
(3) Al sARL Hle) MR 6L
Central Board of Direct Taxes
(4)  OrsH-ca vude Jloy-d
Income-tax Appellate Tribunal
(5) sl vdl o
Permanent Account Number
6)  HO el 55U
Tax Deducted at Source

Al 7, ¥ Y HRAA A UL ARIRS 9 duil dl 22 widRe, 2008+
R UAH Avid HIRAAL Helsld 2l 2 5HL H, 201110 A% 203Ul Hie dL-L
2. dull 531 auid 264l ANy, 2013 AY HIRA il 2 3041 w3,
2013+l 2% HIRd 91E] Ut 2Ll 6

5100 ad 2013-14 112 dl 8618 %% 155l $3U.

Mr. X. Japanese citizen and a person of Indian origin comes to India for the first
time on 22" August, 2008 and left for Tokyo on 5™ May, 2011. He once again
arrived in India on 26" J anuary, 2013 and left India on 301 March, 2013.

Determine his residential status for the assessment year 2013-14.
Yal/OR

A5 S514EL, 1961 850, $ARUAL wUetel?l (Incidence of Taxes) YR s+l
Avil.

Write short note on “Incidence of Tax’ under the Income Tax Act, 1961.
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2. 8l s ([@bre s821R) Adlpue vid s SudlMi HA%R dIE SM 52 69, ddl

N\ “\

dl. 31-3-2013L A% YL Adl 9 1 Al [Qoidl 2% 52 ¢ - 15
(1) 3oL wouR s ¥ 25,000

(2) HiuaRl ¢y YL YR AL 60% Horol
(3) [RiaeL o2y (oL Al ML) Hi4s T 500

(4) HtlRo M2y Hls T 3,000

(5)  dle-d &2y HIRLs T 1,000

(6) HREUIL B2y HIRLs T 4,000

(7) “RVMR Ysdd el Hi[4s % 5,000

(8) ML= Ul Ssul Hlds-l swl HOL YOURAL 15% Hue
(9) 10%- g2l Hied Ul S+l ousl uR oL udd ALY % 40,000

(10) dilAl wouMidl MRS T 200 Yool AdUAdRIAL sUld

9 edl.

Gul [Qotdl uell dxi-l wouRl o gsul usiRell ad 2013-14 12 SuUA
sl 2eldl S

Mr. X (specified employee) is working as Manager in a company at Nadiad. He submits
the following particulars for the year ended 31-3-2013 :

)]
2)
3)
“)
®)
(6)
(7
®)
€))

(10)

Basic salary % 25,000 p.m.

D.A. 60% of basic salary
Education Allowance (for two children) % 500 p.m.
Entertainment Allowance < 3,000 p.m.
Transport Allowance T 1,000 p.m.

House Rent Allowance 34,000 p.m.
Actual Rent Paid T 5,000 p.m.
Employer’s contribution to Recognised P.F. 15% of basic salary

Interest credited to the balance of recognised P.F. @ 10%
rate of interest < 40,000

¥ 200 per month is deducted from his salary as
Professional Tax.

Compute his taxable Income from Salaries for the assessment year 2013-14.
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(a)

(b)

KE-107

sl s vielll Sudl (. widl 28 ad wd 8wl AlsTl yil 7
dl. 15-12-20124L QA% [Mgd 24l did T 3,00,000 A5 ysaami il
dl. 30-11-12+1L 1% YL Adl 10 Al d2il-dl 212 HWRs uouR T 19,200 dl.
Azl Ysad AySd, 4l Ui s A0 2se 1971 Howor Adl dx wi-lA
wsiell ad 2013-14 Hie sulst ASEAL 1RLd?l s 6
Mr. X, retired from ABC Co. Ltd. on 15-12-2012 after 28 years and 8 months of
service. He received ¥ 3,00,000 as gratuity. His average monthly salary for the
preceeding 10 months ended on 30™ Nov., 2012 was T 19,200 per month. Assume
he is not covered under The Payments of Gratuity Act, 1971. Compute the taxable
gratuity for the assessment year 2013-14.

AYU/OR

Hilad sHARIA GLSL 01, ALY, 38181 WUA Sl AR 2Ld5dR S1UEL
So0 UMd2 YL 155l 52l VoIl et SpL UMl

Explain provisions of the Income-Tax Act, in respect of valuation of Rent free
furnished accommodation provided by the employer to the employee.

sl s AR UslALAL WSl a9, 2 20Ul wledld 2uai 2usel ay

2013-14 Ml Hslt Masdel Haon ssn Alvy, dlils Yy aldl 9
[@21a Hsi—1I  usi-I  Hsi 100

SILEIRCTI 84,000 84,000 84,000

W[Alud 2usel 72,000 72,000 72,000

RETICT 80,000 90,000 78,000

VRUR HAAMAAUA ML (A 1,20,000 1,44,000 1,80,000

10 ul9d Al G1d uE 8ly)

s Guad el 30,000 72,000 72,000

YRR 52010 Uiy 3sda) 6,000 12,000 18,000

Mr. X, is owner of three Houses. Based on the following informations, determine
the net annual value for each house for the assessment year 2013-14 :

Particulars House—-1 House—1I House —III

Fair rent 84,000 84,000 84,000
Municipal assessment 72,000 72,000 72,000
Standard Rent 80,000 90,000 78,000
Actual Rent received/receivable 1,20,000 1,44,000 1,80,000
(If let out throughout previous year)

Unrealised Rent 30,000 72,000 72,000
Municipal taxes (Paid by owner) 6,000 12,000 18,000
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3.

Al V1A’ dl. 31-3-2013 A% Y2 Adl 9o A5l-dsAl vilg, 12l Yool o ¢
N 4 EN 4

U[EH v 4,500 | 1l sl 3,50,000
ol WlHus 5,600 | gemile, Yd 10,000
gl 800 | onHl2(l3] w2 8,000
s wouR 78,000 | a1y 22,000
dle sl 25,000 | @aAdlH wiladl wsl 10,000
HilsHl wauR 10,000 | u2yReL 24 10,000
il uR 7,000

Al U e 13,000

A 5dR] 8,000

d1eLdl (ysaal-l eusl) 12,000

el-aHlel 9,000

HieRsR vl 10,000

QAR 10,000

Ml ud BMasdad .

42l 6,000

SIEH ] 2,11,100

54 4,10,000 54 | 4,10,000

atl wulsd :

(1) 2UASARL SIUEL S60 HAR HOALULA QUL T 8,000.
(2) HleS1RL 60 251 GUALRL idLd dRLal-l 9.
(3)  alAvlY Ud ¢dsiaMl Wl dils v Hold Al

Gul [Gordl uedl sl sl w50l ad 2013-14 H2 SUA dEl-AaAA’ L

s AL

Following is the Profit & Loss A/c. of Mr. X for the year ending 31-3-2013 :

Particulars 4 Particulars 3

To Office Expenses 4,500 | By Gross Profit 3,50,000
To Insurance Premium 5,600 | By Bad Debts recovered 10,000
To Bad Debts 800 | By Interest on securities 8,000
To Staff Salary 78,000 | By Rent 22,000
To Audit Fees 25,000 | By Amount received from
To Proprietor’s Salary 10,000 LIC on-maturity of policy 10,000
To Interest on Capital 7,000 | By Misc. Income 10,000
To Interest on loan 13,000
To Income Tax 8,000
To Sales Tax (Unpaid) 12,000
To Donation 9,000
To Motor Car-Expenses 10,000
To Depreciation 10,000
To Municipal Tax of let out

property 6,000
To Net Profit 2,11,100

4,10,000 4,10,000
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Addition Information :

(1) Depreciation allowable as per rules comes to ¥ 8,000.

(2) 60% of Motor Car Expenses are to be treated as personal.

(3) Bad debts recovered was not allowed as expense in the year of Bad Debts.

From the above, compute business income for the assessment year 2013-14.

AH{YA/OR

AH, d AVIAL AL UL

Answer any three :

(1) Al @A’ dl. 1-1-1970-L A% T 25,0001 Bud 25 38181 s wled .
2L U5l YR d2al eusly ad 2001-02 g2 ¥ 10,0000 Bud dilal uas
WO el Sdl. AL st dil dl. 1-1-2013<1L A% T 20,00,0001 Bid dauel 52

€ v dl. 28-2-2013L A% T 10,00,0001 [Budd d us4 wile .
dl. 1-4-1981+1 usi-l cuwell ewm Bud T 75,000 8dl.

s viis A Yoo o ¢

1981-82 100
2001-02 426
2012-13 852

N\

Gu-ll [ao1d el 2usiell ad 2013-14 Hie dutidl sulat Y4l sl alal.

Mr. X purchased a residential house on 1-1-1970 for ¥ 25,000 and constructed 1%
floor at a cost of ¥ 10,000 in the financial year 2001-02. On 1-1-2013. Mr. X sold
this house for ¥ 20,00,000. On 28-2-2013 he purchased new house property for
$ 10,00,000. The fair market value of house on 1-4-1981 was ¥ 75,000.

Index Numbers are as under :

1981-82 100
2001-02 426
2012-13 852

Find out the taxable capital gain for the assessment year 2013-14.

2) A A Al 2uha [@otdid 20 2usRell ad 2013-14 W didl i
ULEALAL HAWW 601 $UL5L 2UAS WAl -

(1) dil dlsuei-l Ao 9 2 HRS T 15,000 HAdIR) Had €.
(2)  dull s Yads avid © i dlbist dil3 alls T 20,000 2Ade) Had .

(3) ols slsu Slulofle u Ay % 20,000
(4) SBEadl 942 ur [lasws

— Rl Syl 92 R % 12,000
— [azell Su-dl 2R R % 38,000
(5)  ad e dledld SHuu % 80,000

(40 el 525u1d ¥ 35,000)
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From the following information of Mrs. X, compute her income from other sources
for the assessment year 2013-14 :

(1) She is member of Parliament and received salary of ¥ 15,000 p.m.
(2) She is author of a book and received Royalty of ¥ 20,000 per year.

(3) Interest on Bank Fixed Deposit 320,000
(4) Dividend on Equity Shares :
—  From Indian Company % 12,000
—  From Foreign Company 3 38,000

(5) During the year she won lottery prize < 80,000
(Tax deducted at source I 35,000)

(3) sl 2550 210 2459 SIUEL-1961] LUl %R
State provisions of the Income-Tax Act, 1961 in respect of clubbing of Income.

(4) sl Hisal A 20100 vl gdl 0L lasdRl S14EL-1961L HlolALSuL
%Il
State provisions of the Income Tax Act, 1961 in respect of set-off and carry
forward of losses.

(5)  2UASARL 51U8L-1961 S8l elt-9Hlel 210l $aM 80-2l suld idll warSail waudl.
State provisions of the Income Tax Act, 1961 regarding deduction of Donation u/s
80-G of the Act.

(6)  wlasd2 s1uel 801 Yl Heasd -l aval 20l Aol
Define ‘Capital Asset’ under the Income Tax Act.

4. A weudd 35 Ual Ul s sdl Ay, wdlell wUA 9. ¥ USL 55d s o wAol
AL 9. dHIZ AL Aol A5l 531 apuadll 9. dHIRL gaeidl AHAAHE 37
ARLA?l UMl saladl %331 ¢ : 15
In the following sub-questions, more than one answer is given of which only one answer
is correct. You have to select correct answer. Your answer should be supported by
necessary explanation and working note.

(@) 4l o A -ugusla ad 2012-1341 2Ustetil [@Qoidl 12 3o 9 ¢

4
HIRY Ul 341 510 8,000
apaAdlHl Uil UIBam
— gl 2l wifal u 10,000
—  dal- eusSHHL vl u 16,000
S1GAToL il ud ysaell (e T 10,000 uled) 82,000
ALY, oAUl WL 4,000
5a4-80 Al 801 sULAULAL $H
(1) %94,000 (2) % 1,00,000
(3) ¥ 1,20,000 (4) % 1,10,000
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Mr. A has following investments during the Financial year 2012-13 :

(4
Contribution to Recognised P.F. 8,000
Payment of Life Insurance Premium
- On life of Mr. A 10,000
- On life of Brother 16,000
Repayment of Housing loan (including interest I 10,000) 82,000
Purchase of N.S.C. 4,000
Find out deduction u/s 80 C.
(1) 394,000 (2) % 1,00,000
(3) % 1,20,000 4) < 1,10,000

(b) 4l ‘ol Y vid (dredl 20 @A) 25 Su-ldl dAwR 9. dudidl wlls ya uouR
T 2,40,000 A Mgl o2y Alls T 60,000 ©. HEAI]L ey Mgl aleidl
AVIATL HIe HO WIURHL GHAA 9. Al HUAs dsdl ellsl dvRAL QEs11-l
AdAd AL U 9. dild HOA AdAd], Yt Sed, ARl ?

(1) ¥22,500 (2) 30,000

(3) 45,000 4) U™

Mr. B is working as Manager in a company at Surat (population 20 lacs). His
yearly basic salary was ¥ 2,40,000 and yearly D.A. (forming part of salary for
retirement) was I 60,000. He was provided rent free accommodation by the
employer. The value of rent free accommodation is

(1) 22,500 (2) 30,000
(3) 45,000 (4) Nil
(©) 4l ‘5 dalal ML wuuA Hsi (Hesd 2iol 1AL [aoudl % 52 9 ¢

3

¥y[Rua 2usell 90,000

Qoll ey 95,000

wHLBLd e 85,000

Y[HRUA 52421 (35d4) 10%

VIRUR HOAUL MG Hl4s T 8,000

Uil vl REU-AL A1 2 WA

5180 9 2013-14 112 Hsi Basd-dl suls 2ids

(1) 49,700 (2) 396,000

(3) 71,000 4) U™

Mr. C provides following information in respect of house let out of him :
3

Municipal assessment 90,000

Fair Rent 95,000

Standard Rent 85,000

Municipal Taxes (paid) 10%

Rend receivable 8,000 p.m.

Vacancy period 2 months

Income chargeable from the above house property for Assessment year 2013-14 is

(1) 49,700 (2) 96,000

(3) 71,000 (4) Zero
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(@ 4l ¢ dutidl dausla Basdadl Al [@oidl 2 s2 ¢ -
— Wl A HallRL
— dl. 1-4-2012- gadl %dl eusl % 60,000
—  dl. 1-6-2012-1 A% Adl 1l wilel 750,000
-l 112013+ Ao 1l du8L % 10,000
YARLAL &2 15%
4 AGALAL ML BE0 Ho7d MU, Bz
(1) 10,000 (2) 15,000
3) % 16,500 4) 9,000
Mr. D furnishes following details of his business assets for the A.Y. 2013-14
—  Plant & Machinery :
— WDV ason 1-4-2012 % 60,000
—  Purchase of New machine on 1-6-2012 < 50,000
— Sale of machine on 1-1-2013 < 10,000
—  Rate of Depreciation 15%
The allowable depreciation from income from business and profession is
(1) 10,000 (2) 15,000
(3) 16,500 (4) 39,000
e) Al & XYZ Co. Ltd. sl 20 @ 2 5 Al 53 1%1 531 (Mg 2u. (gl
AMd ] Uz 205 2S5 u&av{l moméw g60 dalld T 2,00,000 %zg el
sqail Ul Mg AMA-L daldl s 3o wuR T 6,200 2 MRS
Higaldl o429 T 2,800 &d. duild Hoa AYS2l 52Ul 5.
(1) & (2) 49,423
(3) %2,00,000 4) 69,500
Mr. E, retired from XYZ Co. Ltd. and received ¥ 2,00,000 as gratuity under the
payment of Gratuity Act. His salary was ¥ 6,200 p.m. and D.A. was ¥ 2,800 p.m.
He served the company for 29 years and 5 months. His taxable gratuity is
(1) Zero (2) 349,423
(3) 2,00,000 4) 369,500
5. 9d Heudltd IRl 360 9H d GidL alel LUl 10
Explain any two under Gujarat VAT.
(@) vyl UL (A d o)
Define any two :
(1) 44l
Business
2) x4
Goods
(3) Al
Trader
(4) e @0
Place of Business
(b) “e& sdle -l vl AHAnddl ¢sd evil.
Write short note on explaining concept “Tax Credit”.
(©) ‘ssuld Alasll 2ol sy vil.
Write short note on : ‘Compulsory Registration’
(d) Heraldd “1R1 dsn d21 eRell Atorats>il il
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Incidence of Tax Under VAT Act




