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Instruction :  Figures to the right indicate full marks of the question.

1.  Explain the types of Capital Gains and its taxability as well as state the provisions for
set-off or carry-forward of capital-loss under the Income Tax Act, 1961. 16
OR
Discuss the provisions regarding Estimated and Deemed Incomes of the persons
employed in Public Constructions (contractor).

2. Which incomes are included under the head of salary ? And explain about evaluation of
tax-free (Exempted) and taxable perquisites. 16
OR
Discuss the benefit of deduction of expenditure under the head profit and gains of
business and professions.

3. What is meant by ‘Advance Tax’ ? Discuss the provisions regard to payment of Advance
Tax and about interest-penalty for non-payment of advance tax under the Income Tax

Act, 1961. 16
OR

Mention the fully-exempted incomes under the Income Tax Act and discuss any five in

detail.

4. Discuss fully nature of Agriculture Income. How far is it exempt from Income Tax ?
What incomes are not considered as an ‘Agricultural Income’ ? 16

OR

When in the income of an assessee, the income of his spouse and minor children are
included ? Explain fully.
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5. Discuss the provisions related to Appeal and Revision and Petition under the Income Tax
Act, 1961.

OR

16

Explain the taxable incomes and deductions expressly allowed under the head of

“Income from other sources.”

6. Explain (any three) :

(1)
()
€)
(4)
()
(6)
(7)

TE-109

Casual Income

Provision for Rebate u/s 88

Permanent Account Number (PAN)

Resident, Non-Resident and Ordinary Resident
Best Judgement Assessment

Previous year and Assessment year

Provision of Section 80 G relating to Charity etc.

20
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