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I. (A) Give meaning of “Company” and explain classification of Company as per
Income Tax Act, 1961. 7
(B) Explain factors affecting Tax Planning of a Company. 7
OR
1.  (A) Write short note on : “Minimum Alternate Tax (MAT) and Alternate Minimum
Tax (AMT) : 7
(B) Explain Residential Status of a Company. 7
2. (A) Explain “Central Goods and Service Tax (CGST)”, “State Goods and Service Tax
(SGST)” and “Integrated Goods and Service Tax (IGST)” under Goods and
Service Tax Act. 7
(B) Explain Benefits of Goods and Service Tax. 7
OR
2. (A) Explain salient features of Goods and Service Tax Act. 7
(B) Explain “Capital Goods”, “Composite Supply” and “Reverse Charge” under
Goods and Service Tax Act. 7
3. (A) Explain functions of GST Council. 7
(B) Explain Role of Central Board of Excise and Custom in relation to Goods and
Service Tax Act. 7
OR
3. (A) Explain Centre — State Financial Relations under Goods and Service Tax Act. 7
(B) Write short note on : Exemptions under Goods and Service Tax Act. 7
4.  (A) Explain with illustration “Time of Supply” under GST Act. 7
(B) Write short note on : Input Tax Credit. 7
OR
4.  (A) Explain with illustration “Value of Supply” under GST Act. 7
(B) Mr. Himanshu of Vadodara supplied goods to Mr. Samir of Shimla. But when the
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goods was in transit, Mr. Samir instructed the supplier Mr. Himanshu to deliver
the goods to Mr. Dulesingh of Amritsar.
State with reasons the Point of Sales and which GST is applicable to this supply. 7
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Company is categorised as “Resident” in India as per Income Tax Act, 1961.
(a) An Indian Company

(b) The place of effective management of the Company is in India

(¢) (a) and (b) both

(d) The place of effective management of the Company is not in India

does not affect Tax Planning of a Company.

(a) Residential Status (b) Nature of Income
(c) Tax laws (d) Life of the company
is not included in Capital Employed.
(a) Debenture Discount (b) Premium on issue of Shares
(¢) Premium on issue of Debentures (d) All of these
Goods and Service Tax is
(a) Direct Tax (b) Surcharge (c) Indirect Tax (d) Cess
Rates of GST are decided by .
(a) RBI (b) Income Tax Department
(c) Central Government (d) GST Council

is levied on exports.

(a) CGST (b) SGST (¢) IGST (d) None of these

The Chairman of GST Council is .
(a) Governor of RBI (b) President of India
(c) Finance Minister of Central Government (d) Prime Minister of India

is applicable on imports.

(a) CGST (b) SGST (c) UGST (d) IGST
GST is not applicable on .
(a) Domestic PNG (b) Petrol
(c) Bank Charges (d) (a) and (b) both
is applicable when supply is outside the state.
(a) Only CGST (b) Only SGST
(¢) OnlyIGST (d) CGST and SGST both
is not related to Time of Supply.
(a) Date of Contract (b) Date of Supply
(c) Date of preparing Invoice (d) Date of sale by the purchaser

is an important factor affecting the decision of “Make or Buy”.
(a) Unused production capacity (b) Availability of Funds
(¢) Fixed and Variable cost of production (d) All of these



