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1. Define contract and discuss the essential elements of a valid contract. 14
OR

1.  (A) Explain the difference between fraud and misrepresentation. 7
(B) Mention the rules of a valid offer. 7

2. ‘Contracts without consideration are void.” Explain this statement with exceptions to it. 14

OR

2. (A) What are the requirements of a valid tender ? 7
(B) Mention how can a contract get discharged by mutual consent. 7

3. What is Excise Duty ? Explain its different types. 14

OR

3. (A) Write a short note on any TWO types of Custom Duties. 7
(B) Mention about the concessions given to small scale industries. 7

4.  Define condition and warranty and explain the implied conditions and warranties on the
basis of the Sale of Goods Act. 14

OR

4. (A) Mention the types of Goods. 7

(B) Explain the unpaid seller’s right to resale. 7
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5. State whether following statements are True or False : (Any seven)

(1)
)
3)
4
)
(6)
(7
®)
©)

Acceptance is conditional.

A person of unsound mind cannot entre into contract.
Contract with a minor is valid.

A contract entered into by mistake is void.

Contract of insurance is a contingent contract.
Consideration of a contact can be of past, present and future.
Excise Duty is levied on exported goods.

Registration of a factory and its branches is compulsory.

Custom Duty is to be paid by the manufacturer of the goods.

(10) Shares are included in goods.

(11) Goods which are not in deliverable state can be rejected.

(12) There is no difference between sale and agreement to sale.
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