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B. A. Sem- 5 CC — 304 History of Economics Thought ( New)

Total Marks-70

Give the meaning of Naturism, give a detailed explanation of the concept of Naturism.
Or

Evaluate Adam Smith's theories in detail.

Give a critical account of the concept of division of labour introduced by Adam Smith.
Or

Discuss in detail Prof. Adam Smith's ideas on wages, profits, and taxation

Explain Prof. Milton Friedman's theory of permanent income.
Or

Present the views of Justice Mahadev Govind Ranade on agriculture and industrialization.

Discuss in detail the ideas regarding the protection by Frederick List.
Or

Critically explain Karl Marx's theory of labor value.

Answer by choosing the correct option (any seven)

| In which century did commercialism gain momentum?

(a) 19th century  (b) 16th century  (c) 20th century

[N

Physiocrat's thought took root in which country?
(a) France (b) America (¢) Germany
3 Which book was published by Proféssor Adam Smith in 19767
(a) Principles of Economics (b) International Economics (c) Wealth of Nations
4 Which economist gave the absolute cost differential theory of international trade?

(a) David Ricardo (b) Alfred Marshall (¢) Adam Smith

wh

What are the limiting factors of division of labour?
(a) Market Demand and market supply
(b) Market size and limited capital equipment

(¢) Production and production factor
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6 When and where was Adam Smith born?
(a) 1727 France (b) 1717 Germany (¢) 17 23 Scotland
7 According to Milton Fiedman consumer spending is based not on current income
but on «............ income
(a) Permanent (b) Temporary (¢) Additional
8 When was Mahadev Gobind Ranade born?
(a) 18 January 1842 (b) 28 January 1848 (c) 8 January 1818
9 Mahadev Gobind Rande believed that "Industrialization is indispensable for the economic
development of India".

(a) This statement is false  (b) This statement is true

10 According to Friedrich List, how long should the protection policy be?
(a) Long term (b) Medium term (c) Short term

11 Whose contribution is important in determining "value" according to Karl Marx?
(a) Capital (b) Entrepreneur (c) Labour

12 Who introduced the concept of "reserve force" of unemployed labourers?

(a) Malthus (b) Karl Marx (¢) Adam Smith
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B. A. Sem- 5 CC — 304 History of Economics Thought(Old)
Total Marks- 70

What is Mercantilism? Describe the characteristics of Mercantilism. 14
Or

Introduce Adam Smith's ideas about wages, profits, and rents.

Critically discuss the place given to division of labour in the thoughts of Adam Smith.
Or

Prof. Critically explain the theory of value determination given by Adam Smith.

Critically review Malthus' theory of population. 14
Or

Evaluate Prof. David Ricardo's Theory of Distribution.

Explain in detail the concept of protection of Federic list. 14
Or

Explain Karl Marx's concept of “reserve force™ in capitalist society.

Select the correct option (any seven) 14

1 What was the main objective of mercantilist ideology?

(a) Reform of religion (b) Benefits of international trade

(c¢) Economic development

o

Whose book ideas spread humanist ideas?
(a) Martin Luther (b) Erasmus (¢) Moore's Utopia

Which of Adam Smith's theories was a landmark in economic analysis?

L3

{(a) Theory of Vaiue (b) Theory of Distiibution  (c) Division of Labour
4 Which economist introduced the basic concept of the theory of value?

(a) Marshall (b) Adam Smith (¢) David Ricardo

h

According to Adam Smith what is the only rent?
(a) Difference surplus (b) Land rise (¢) Land subsidence
6 What are Adam Smith's rules of Tax-impact?

(a) Short-lived (b) Incomplete (¢) Perpetual
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7 According to Malthus in which range does population grow?
(a) Parallel (b) Irregular (c) Equivalent
8 With respect to which countries is Malthus' theory of population correct?
(a) Sri Lanka (b) America (¢) India and China
9 “Principles of Political Economy” When did Prof. Malthus publish this book?
(a) 1800 (b) 1810 (c) 1820
10 What was Frederick List's policy protection?
(a) Unconditional (b) Collaborative (c) Conditional
11 What is the power of an object to satisfy a human need called?
(a) Exchange value (b) Status value (c) Utility value
12 Which area does Frederick List refuse to protect?

(a) Small scale industries  (b) Large scale industries  (c) Agriculture sector



