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1.      ?     . 14 

  

1.          .  14 

 

2.          . 14 

 

2.   .    .     . . 31/3/2024 

        (i)       

(ii)         .  14 

. 31/3/2024    

  
 

    

(`) 

 
($) 

  
 

 

(`) 

 
($) 

 2,50,000 2,400  5,00,000 4,500 

  60,000 440  2,30,000         – 

    20,000 640  35,000 125 

 85,000 300 .           – 875 

  4,00,000         –    90,000         – 

  30,000 120     45,000         – 

.            – 600    

.             – 1,000    

   55,000         –    

 9,00,000 5,500  9,00,000 5,500 
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   : 

 (1)   :   : ` 35,000,  : $ 150 

 (2)     12%  .  

 (3)     .  

   (i) 1/4/2023  :  1 $ = ` 82  

   (ii) 31/3/2024 :  1 $ = ` 86  

   (iii)   :  1 $ = ` 84 

 

3.  .   . . 31/3/2024       : 14 

  .      
(`) 

 .  
($) 

I.    :   

 (1)     

    
  (  `10  $ 10) 

 

30,00,000 

 

11,250 

    6,00,000 3,750 

    1,20,000            – 

  -  3,60,000 7,500 

 (2)    :   

    6,00,000 15,000 

 (3)    :   

   3,60,000 3,750 

      2,40,000 3,750 

  52,80,000 45,000 

II.  :   

 (1) -  :   

   .   (900 ) 7,50,000            – 

    24,00,000 22,500 

    11,70,000 11,250 

 (2)   :   

    2,40,000 6,000 

   4,50,000 1,500 

    2,70,000 3,750 

 52,80,000 45,000 
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   : 

 (1)  .  . 1/10/2023   .   . . 1/10/2023   

.     -    $ 1500  $ 3000 

.  

 (2)      :  

  (i) 1/4/2023   $l = ` 82  

  (ii) 1/10/2023  $l = ` 83  

  (iii) 31/3/2024  $l = ` 86  

  (iv)   $l = ` 84  

   . . 31/3/2024      .  

  

3.    ?        . 14 

 

4.    . 14 

     

4.      ?     .  14 

 

5.     : ( )  14  

 (1)      _________    .  

  (a)   (b)    

  (c)    (d)    

 (2) _______     -    -  .  

  (a)    (b)    

  (c)    (d)     

 (3) MCA    
  (a) Ministry of Communication Affairs 
  (b) Management of Corporate Affairs 
  (c) Ministry of Corporate Affairs 

  (d)   . 

 (4)          ? 

  (a)     (b)   

  (c)    (d)     
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 (5)     (IFRS)  _______    .  

  (a) ICAI (b) IASB 

  (c) AICPA (d) IASC 

 (6) ____    .  

  (a)   (b)   

  (c)   (d)   

 (7)    (Ind. AS) – 21    .  

   (a)   

  (b)   

  (c)   

  (d)       

 (8)         _____     
.  

  (a)    (b)    

  (c)   (d)    

 (9)          ? 

  (a)  90 (b)  91 

  (c)  93 (d)  92 

 (10)   _______      .  

  (a) IFRS-1 (b) IFRS-3 

  (c) IFRS-5 (d) IFRS-7 

 (11) OECD   _______ . 

  (a) Organization for Economic Co-operation and Development 

  (b) Organization for Economic Committee and Development 

  (c) Organization for Environment Co-operation and Development 

  (d) Organization for Evolution Committee and Development 

 (12) Double Taxation Avoidance Agreement ________   .  

  (a)   (b)    

  (c)    (d)    

____________ 
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Seat No. :  _______________ 
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M.Com., Sem.-IV (Repeater) 

EA-509 : International Accounting 
 

Time : 2:30 Hours]  [Max. Marks : 70 

 

1. What is International Accounting ? Explain scope of International Accounting. 14 

OR 

1. Explain the difference between Domestic Accounting and International Accounting.  14 

 

2. Explain Single transaction approach and Dual transaction approach in International 
Accounting.  14 

OR 

2. Shri Ram Ltd. has its head office at Mumbai and its branch is in America. From the 
trial balance of H.O. and branch as on 31/3/2024, 14 

 prepare : 

 (i) Trial Balance of Branch in Indian Rupees and  

 (ii)  Final accounts of head office incorporating accounts of branch. 

Trial Balance as on 31/3/2024 

Debit Balance 
H.O.     
(`) 

Branch 
($) 

Credit Balance 
H.O.     
(`) 

Branch 
($) 

Purchases 2,50,000 2,400 Sales 5,00,000 4,500 

Office expenses 60,000 440 Share capital 2,30,000         – 

Cash and Bank Balance 20,000 640 Creditors 35,000 125 

Debtors 85,000 300 H.O. Account         – 875 

Fixed Assets 4,00,000         – Goods sent to Branch 90,000         – 

Opening stock 30,000 120 Cash received from 
Branch 

45,000         – 

Cash sent to H.O.         – 600    

Goods received from 
H.O. 

        – 1,000    

Branch Account 55,000         –    

 9,00,000 5,500  9,00,000 5,500 



NA-107 6 

 Additional Information : 

 (1) Closing Stock : H.O. : ` 35,000, Branch : $ 150 

 (2) Calculate 12% depreciation p.a. on Fixed Assets. 

 (3) Exchange rates are as follows :  

  (i) 1/4/2023 : 1 $ = ` 82  

  (ii) 31/3/2024 : 1 $ = ` 86  

  (iii) Average : 1 $ = ` 84 

 

3. Following are the Balance Sheets of Jay Ltd. and Vijay Ltd. as on 31/3/2024 : 14 

Particulars Jay Ltd.     

(`) 

Vijay Ltd. 

($) 

I. Equity and Liabilities :   

 (1) Shareholders’ Funds   

  Share Capital  

  (Each share of `10 each and $ 10 each) 

 

30,00,000 

 

11,250 

  General Reserve 6,00,000 3,750 

  Capital Reserve 1,20,000            – 

  Profit and Loss Account 3,60,000 7,500 

 (2) Non- Current Liabilities :   

  Long-term borrowing 6,00,000 15,000 

 (3)  Current Liabilities :   

  Creditors 3,60,000 3,750 

  Outstanding expenses 2,40,000 3,750 

Total 52,80,000 45,000 

II. Assets :   

 (1) Non-Current Assets :   

  Investment in Vijay Ltd. (900 shares) 7,50,000            – 

  Fixed Assets 24,00,000 22,500 

  Other Assets 11,70,000 11,250 

 (2) Current Assets :   

  Stock 2,40,000 6,000 

  Debtors 4,50,000 1,500 

  Bank balance 2,70,000 3,750 

Total 52,80,000 45,000 
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Additional Information : 

 (1) Jay Ltd. purchased shares of Vijay Ltd. on 1/10/2023. Balance of General Reserve 

and Profit and Loss Account in the books of Vijay Ltd. on 1/10/2023 were $ 1500 

and $ 3000 respectively. 

 (2) Exchange rates were as under :  

  (i) On 1/4/2023  $l = ` 82  

  (ii) On 1/10/2023  $l = ` 83  

  (iii) On 31/3/2024  $l = ` 86  

  (iv) Average  $l = ` 84  

  Prepare Consolidated Balance Sheet of Jay Ltd. as on 31/3/2024. 

OR 

3. What is Amalgamation ? Explain amalgamation in nature of merger and amalgamation 

in nature of purchase.  14 

 

4. Explain Tax Planning Dimensions.  14 

   OR 

4. What is Transfer Pricing ? Explain its objectives and approaches.  14 

 

5. Select appropriate alternative : (Any seven)  14 

 (1) For which of the following form, International Accounting is not helpful to the 
multinational corporation ? 

  (a) Transfer Price 

  (b) Exchange Rate Difference 

  (c) Consolidated Accounts 

  (d) Competition between domestic entities 

 (2) Exchange of various currencies at forward rate is called _______ 

  (a) Foreign rate (b) Exchange rate 

  (c) Forward rate (d) Forward exchange contract 

 (3) Full form of MCA – 
  (a) Ministry of Communication Affairs 
  (b) Management of Corporate Affairs 
  (c) Ministry of Corporate Affairs 
  (d) None of the above 

 (4) Which of the following is included in the International Accounting ? 

  (a) Foreign Currency Transactions (b) Effect of inflation 

  (c) Integrated accounts (d) All of the above 
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 (5) IFRS are issued by 

  (a) ICAI (b) IASB 

  (c) AICPA (d) IASC 

 (6) ____ is not a method of consolidation. 

  (a) Equity consolidation 

  (b) Pro-rata consolidation 

  (c) Line by line consolidation 

  (d) Debt consolidation 

 (7) Which of the following is included in Ind. AS-21 ? 

  (a) Employee benefits 

  (b) Borrowing cost 

  (c) Income tax 

  (d) The effect of changes in foreign exchanges rates 

 (8) Good sent by head office to foreign branch is translated at ________. 

  (a) Opening exchange rate 

  (b) Closing exchange rate 

  (c) Actual amount 

  (d) Average exchange rate 

 (9) Which of the following section is for transfer pricing regulation ? 

  (a) Section 90 (b) Section 91 

  (c) Section 93 (d) Section 92 

 (10) _______ is related to business combination. 

  (a) IFRS-1 (b) IFRS-3 

  (c) IFRS-5 (d) IFRS-7 

 (11) Full form of OECD is 

  (a) Organization for Economic Co-operation and Development 

  (b) Organization for Economic Committee and Development 

  (c) Organization for Environment Co-operation and Development 

  (d) Organization for Evolution Committee and Development 

 (12) Double Taxation Avoidance Agreement is a contract between  __________ 

  (a) Person to Person (b) Person to Government 

  (c) Government to Government (d) All of the above 
____________ 

 


