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Instructions : (i) Figures to the right indicate full marks.
(i) Cite decided cases in support of your answer.

1. Define company and discuss the legal characteristics of it in detail under the Company
Law-2013. 25
OR
1. State the rights, duties and liabilities of the Promoters of the company. 25

2. Define the Memorandum of Association of the company and explain in detail the

various clauses of the Memorandum of Association. 25
OR
2. Explain in detail the meaning of Prospectus and discuss the consequences of
misleading statements in the Prospectus. 25

3. Explain in detail the types of Share Capital and discuss the provisions relating to

reduction of Share Capital under the Companies Act, 2013. 25
OR
3.  Explain in detail the various methods of winding up of the company. Discuss the
provisions of winding up of the company under the supervision of the court. 25
4.  Explain : (Any two) 25

(1) Rights and liabilities of the Company Auditor under the Companies Act, 2013

(2) Powers, duties and liabilities of the Official Liquidator under the Companies Act,
2013

(3) Reconstruction and Amalgamation of a company
(4) Article of Association
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