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Instruction : All questions carry equal marks.

1. Give the definitions of economic system and discuss its characteristics. 14
OR
1. Give the meaning of mercantilism and discuss the causes of the origin of mercantilism. 14

2.  Explain the meaning of capitalism. Discuss the significance and limitations of the

institutions of Private Property and Inheritance. 14
OR
2. Explain the achievements and weaknesses of capitalism. 14
3. Explain the meaning of socialism and discuss its main features. 14
OR
3. Explain the achievements and limitations of socialism. 14
4.  Discuss basic economics thoughts of Gandhiji. 14
OR
4.  Explain Gandhiji’s principle of Trusteeship. 14
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5. Choose the correct option : (Any Seven)

(1) Which system developed after the end of Feudalism ?

(a) Socialism (b) Capitalism (c) Mercantilism
(2) Economic system is a system.

(a) Natural (b) Man-made (c) Governmental
(3) The title of ‘Empress of Sea’ was received by country.

(a) England (b) France (c) Germany

(4) In which economic system the economic decisions are taken by a person as an
economic being ?

(a) Socialism (b) Capitalism (c) Mixed Economy

(5) Who is supreme in Capitalism ?

(a) Consumer (b) Trader (¢) Society

(6) Which economic institution is the pillar of Capitalism ?

(a) Competition (b) Inheritance (c) Profit motive

(7) Who is considered as the father of scientific socialism ?

(a)  Prof. Luks (b) Prof. Pigou (c) Karl Marx
(8) Classless society formation is seen in economic system.
(a) Capitalism (b) Socialism (c) Mixed Economy

(9) In socialism, ownership of the production factors is

(a) Individual (b) Private (¢) Society

(10) Gandhiji was not against machines but against the indiscriminate use of machines.

(a) True (b) False (c) Not sure
(11) Gandhiji preferred the economy for economic activity.
(a) Capitalism (b) Decentralized (c) Centralized

(12) In which year Gandhiji started Constructive Program ?
(a) 1940 (b) 1941 (c) 1939
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Instruction : All questions carry equal marks.

1. What is Economic System ? Explain its main characteristics. 14
OR
1. Discuss in detail about Feudalism and Mercantilism. 14

2. What is Capitalism ? Discuss the significance and limitation of Inheritance and

Competition under Capitalism. 14
OR
2. Explain the meaning of Capitalism. Discuss main strengths of Capitalism. 14
3. What is Socialism ? Discuss its main characteristics. 14
OR
3. Give the different definitions of Socialism and explain the importance of centralized
planning in Socialism. 14
4. What is Mixed Economy ? Discuss its main characteristics. 14
OR
4.  Discuss the advantages and disadvantages of Mixed Economy. 14
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5. Choose the correct option : (Any Seven) 14

(1) The political, social system formed on the relationship of land ownership is the

system.

(a) Socialism (b) Feudalism (c) Mercantilism
(2) By the end of the century, Mercantilism was fully developed.

(a) 1ot (b) 14t (c) 20%
(3) Economic system is not a manmade system.

(a) True (b) False (c) Not sure
(4) Which economic institution is main in Capitalism ?

(a) Competition (b) Inheritance (c) Profit motive
(5) favours the decentralized planning.

(a) Capitalism
(b)  Socialism

(c) Democratic socialism

(6) In capitalism, the means of production are owned by society.

(a) True (b) False (c) Not sure
(7) was the author of the book ‘Das Capital’.

(a) Karl Marx (b) Prof. Lenin (c) Prof. Schumpeter
(8) Classless society formation is seen in economic system.

(a) Capitalism (b) Mixed Economy (¢) Socialism

(9) “Independence of consumer is unlimited in Socialism”. This statement is

(a) True (b) False (c) Not sure

(10) To maintain the continuity of capitalism, is an important economic
institution.
(a) Competition (b) Profit (c) Inheritance

(11) Which type of economy has co-existence of private sector along with public
sector ?
(a) Socialist (b) Mixed economy (c) Capitalist

(12) Prof. Henson introduced mixed economy as economy.
(a) Capitalist (b)  Socialist (c) Dual

MO-207 8



