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1.           :  14 
   ()     

P 
Q 
R 

200 
80 
120 

5 
4 
10 

       10%  .      . 
  28,800  .         
  : 

   ()     
P 
Q 
R 

16,640 
6,720 
10,240 

5.50 
3.75 
9.50 

    : 
 (1)     
 (2)     
 (3)     
 (4)     
 (5)     

 
1.  ‘A’          :  14 

   ()    `  ` 
 10 5.00 50.00 
  12 6.00 72.00 
  8 7.00 56.00 
   178.00 

   :   10,000  
     `  ` 

  
  
  

96,000 
1,20,000 
82,000 

6.00 
5.50 
6.00 

5,76,000 
6,60,000 
4,92,000 
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     : 
 (1)    (2)    
 (3)     (4)    
 
2.        :  14 
 (1)    (2)    
 (3)    (4)    
 (5)     

   
 ()     `  ()     ` 

X 
Y 
Z 

1000 
2000 
5000 

30 
16 
4 

800 
1200 
2000 

30 
18 

3.60 
8000 4000 

 
2.          . -2024   

    :   14  
   

 () 
  
   (`)  
   (`)  
  

15,000 
15,000 
22,500 
30,000 

25 

16,250  
16,500  
25,000  
34,000  

26 
      . 
3.       .   ` 16,00,000     .  

   5  .   ` 80,000 .     12% .    

   50% .            : 14 
 A B 
1 10,40,000 8,80,000 
2 8,00,000 10,40,000 
3 6,40,000 6,40,000 
4 5,60,000 4,80,000 
5 4,00,000 5,60,000 

          : 
 (1)     (2)     
 (3)     (4)    
  12%   ` 1    5    0.893, 0.797, 0.712, 

0.636, 0.567. 
 

3. (1)       .  7 
 (2)       .  7 
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4.        :    14 

  (`)   (`) 

2023 
2024 

4,00,000 
6,00,000 

4,30,000 
5,50,000 

       : 
 (1)     
 (2)    
 (3)  2024     
 (4)    (`) 
 (5)   ` 10,000     
 (6)  ` 6,00,000    

 
4.       : 
 (1)      7 
 (2)      7 
 
5.     : (  )    14  
 (1)      _______ . 
  (a)  (b)  
  (c)  (d)  
 (2) -    = _______. 
  (a)   (  –   ) 
   (b)    (  –  )  
  (c)   (  –  ) 
   (d)    (  –  ) 
 (3)         _____    _______ 

 . 
  (a)  ,  (b) ,   
  (c)  ,  (d) ,   
 (4)     
     ` ` 40,000  ` 38,000  
    4,000  4,100  
   ()  2,000  2,100  
          :  
  (a) 2,000 ()  (b) 2,000 ()  
  (c) 1,000 ()  (d) 1,000 () 
 (5)     ,       , ___   

. 
  (a)    (b)    
  (c)    (d)    
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 (6)     _______    . 
  (a)    

  (b)    

  (c)      

  (d)    

 (7)    “”     _____  
  (a)  . (b)   1   . 
  (c)   1 . (d)   1   . 
 (8)         ? 

  (a)    (b)    

  (c)    (d)    
 (9)  = _______. 

  (a)   +   
  (b)   +  
  (c)   +   
  (d)   –   
 (10)         ? 

  (a)  =  –   
  (b)  =  –   
  (c)  =  –  

  (d)  =  – (  +  ) 
 (11)  -  50% ,   30%    ` 10,00,000 

    ` _____  . 
  (a) 7,00,000 (b) 3,00,000 

  (c) 5,00,000 (d) 8,00,000 

 (12)      = ______.  
  (a)  (b)   
  (c)   (d)  

___________ 
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1. A standard mix of a product of The Sun Ltd. is as follows :  14 
Material Standard Mix kg. Standard Price per kg. 

P 
Q 
R 

200 
80 
120 

5 
4 
10 

 The standard loss is estimated at 10% of units introduced. There is no scrap value. 
Actual output of product was 28,800 kgs. 

 Actual consumption and cost of goods were as follows : 
Material Actual Mix kg. Actual Price per kg. 

P 
Q 
R 

16,640 
6,720 
10,240 

5.50 
3.75 
9.50 

 Find out the following variances : 
 (1)  Material cost variance 
 (2)  Material price variance 
 (3)  Material usage variance 
 (4)  Material mix variance 
 (5)  Material yield variance 

OR 
1. Standard labour hours and rate of production of Article A is given below :  14 

Labour Per Unit (Hour) Rate per hour ` Total ` 
Skilled 10 5.00 50.00 
Unskilled 12 6.00 72.00 
Semi-skilled 8 7.00 56.00 
   178.00 

 Actual performance : Actual production 10,000 units 
Labour Hours Rate per hour ` Total ` 

Skilled 
Unskilled 
Semi-skilled 

96,000 
1,20,000 
82,000 

6.00 
5.50 
6.00 

5,76,000 
6,60,000 
4,92,000 
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 Calculate the following variances : 
 (1) Labour cost variance (2) Labour rate variance 
 (3) Labour Sub-efficiency variance (4) Labour mix variance 
 
2. Find out the sales variances from the information given below : 14 
 (1) Sales value variance (2) Sales price variance 
 (3) Sales volume variance (4) Sales mix variance 
 (5) Sales sub-volume variance 

Item 
Standard Actual 

Quantity Units Sales Value per 
Unit ` 

Quantity Units Sales Value per 
Unit ` 

X 
Y 
Z 

1000 
2000 
5000 

30 
16 
4 

800 
1200 
2000 

30 
18 

3.60 
8000 4000 

OR 
2. Moon Ltd. is having standard costing system in operation for quite some time.  14  
 The following data relating to the month of March 2024 is available from the cost 

records : 
Particulars Budgeted Actual 

Output (in units)  
Operating hours  
Fixed overheads (`)  
Variable overheads (`) 
Working days 

15,000 
15,000 
22,500 
30,000 

25 

16,250 
16,500 
25,000 
34,000 

26 
 You are required to work out the relevant overheads variances. 
 
3. Star Ltd. wants to purchase a new machine. Two machines are available each at                     

` 16,00,000. Each machine has estimated life of 5 years. Scrap value is of ` 80,000. 
Expected rate of return is 12%.   14 

 Tax rate is 50%. Earning before depreciation and taxes for both the machines is as under : 
Year A B 

1 10,40,000 8,80,000 
2 8,00,000 10,40,000 
3 6,40,000 6,40,000 
4 5,60,000 4,80,000 
5 4,00,000 5,60,000 

 Select the most profitable machine using following methods : 
 (1)  Pay back period (2)  Average rate of return 
 (3)  Net present value (4)  Profitability index 
 Present value of ` 1 at annual 12% Discount factor for first 5 years is 0.893, 0.797, 

0.712, 0.636, 0.567 respectively. 
OR 

3. (1) Explain meaning and importance of Capital budgeting.  7 
 (2) Explain Internal Rate of Return for Capital budgeting.  7 
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4. Pluto Ltd. provides following information :   14 

Year Sales (`) Sales Cost (`) 

2023 

2024 

4,00,000 
6,00,000 

4,30,000 

5,50,000 

 From the above information, calculate the following : 

 (1)  Profit volume ratio 

 (2)  Fixed cost 

 (3)  Variable cost for the year 2024 

 (4)  Break even point (`) 

 (5)  Sales, when loss of ` 10,000 

 (6)  Margin of Safety at Sales of ` 6,00,000. 

OR 

4. Explain the following for marginal costing : 

 (1)  Key factor    7 

 (2)  Opportunity cost    7 

 

5. Select the appropriate answer : (Any seven)   14  

 (1) Labour Idle Time Variance will always be _______. 

  (a) Adverse  (b) Favourable  

  (c) Controllable  (d) Uncontrollable 

 (2) Material Sub-usage Variance = _______. 

  (a) SP(SQ – RSQ)  (b) RSP(SQ – AQ)  

  (c) SP(AQ – SQ)  (d) RSP(AQ – SQ) 

 (3) Standard costing is the preparation of standard cost and their comparison with 
_____ and the analysis of _______. 

  (a) Actual costs, Variances  (b) Variances, Marginal costs  

  (c) Marginal costs, Variances  (d) Variances, Actual costs 

 (4)   Budgeted  Actual  

  Variable overheads  ` 40,000  ` 38,000  

  Labour hours  4,000  4,100  

  Production (Units)  2,000  2,100  

  The variable overhead efficiency variance will be as under :  

  (a) 2,000 (F)  (b) 2,000 (U)  

  (c) 1,000 (F)  (d) 1,000 (U) 

 (5) If actual fixed overhead is greater than the budgeted fixed overhead, then ___ 
variance arises. 

  (a) Favourable budget variance  (b) Adverse volume variance  

  (c) Adverse budget variance  (d) Favourable volume variance 
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 (6) Internal rate of return method is also known as _______. 

  (a) Rate of return method  

  (b) Time value method  

  (c) Time adjusted rate of return method 

  (d) Weighted average method  

 (7) A ‘zero’ net present value indicates that project : 

  (a) is unacceptable  (b) has profitability index more than one  

  (c) has profitability index one  (d) has profitability index less than one 

 (8) Discount factor is highly necessary in _______. 

  (a) Pay-Back Period  (b) Net Present Value  

  (c) Average Rate of Return  (d) Earning Per Share 

 (9) Contribution = _______. 

  (a) selling price + variable expenses  

  (b) fixed expenses + profit 

  (c) fixed expenses + variable expenses  

  (d) selling expenses – fixed expenses 

 (10) Which is wrong from the following to find out profit ? 

  (a) Profit = Contribution – Fixed cost  

  (b) Profit = Sales – Variable cost 

  (c) Profit = Sales – Cost  

  (d) Profit = Sales – (Fixed cost + Variable cost) 

 (11) If profit volume ratio is 50%, margin of safety is 30% & sales is ` 10 Lacs, then 
break-even point will be ` ______.  

  (a) 7 Lakhs  (b) 3 Lakhs 

  (c) 5 Lakhs (d) 8 Lakhs 

 (12) A contribution received from sales at margin of safety = ______.  

  (a) Profit  (b) Fixed cost  

  (c) Variable cost  (d) Loss 
___________ 

 


