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(10) 2L US| 52 GSTAAL ¢RL LUl A2l 2
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(a)
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(a)
(b)
(c)
(d)

Integrated Goods and Sales Tax
Integrated Goods and Service Tax
Indian Goods and Service Tax

A5l AR

(b)
(d)

(b)
(d)

VAT
SGST
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Instructions : (1) Figures in the right indicate the marks of the question.
(2)  All questions carry equal marks.

(3) Show necessary calculation of each question as part of your answer.

1. Shri Ruturaj Gaikwad has prepared the following Profit and Loss Account of his

business for the year ending on 31° March, 2023 : 14
Dr. Profit and Loss Account Cr.
Particular 4] Particular 4]
To general expenses 80,000 | By Gross Profit 14,56,800
To staff salary 9,20,000 | By discount and commission 65,000
To bad debts 20,000 | By dividend on share 28,000
To bad debts reserve 50,000 | By bad debts recovery 12,000
To provision for tax 97,000 | By profit on sale of share 88,200
To income-tax 1,18,000
To life insurance premium 18,000
To motor car expenses 40,000
To loss by fire 28,000
To legal expenses 18,000
To donation 25,000
To interest on capital 60,000
To birthday gift to his son 11,000
To depreciation on motor car 80,000
To Net Profit 85,000
16,50,000 16,50,000
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Additional Information :

(1) Staff salary included ¥ 1,20,000 of his wife, who does not perform any duty in his
business.

(2) 40% amount of bad debts recovery was not allowed in the previous year.
(3) 60% of motor car is used for personal use.

(4) 32,000 business income is unrecorded in P&L A/c.

(5) 12,000 fire insurance premium is unrecorded in P&L A/c.

From the above information, calculate taxable profit from business for the assessment
year 2023-24.

OR
1. Following is the information related to receipts and payments of Dr. M.S. Dhoni for the
year ending on 31% March, 2023 : 14
Receipts and Payments Account
Receipts 9] Payments 9]

To opening balance 3,33,800| By hospital rent 1,20,000
To visit fees 2,62,000| By salaries 4,60,000
To consultation fees 7,20,000| By telephone bill 12,000
To sale of medicines 1,44,000| By purchase of magazine 6,000
To rent of operation theatre 1,24,200| By motor-car expenses 6,000
To dividend on share 67,200| By municipal taxes 12,000
To interest on bank fixed deposit 24,000 | By professional travelling expenses 12,000
To gift received from relatives 1,60,000 | By life insurance premium 24,000
To sale of surgical instruments 44,800 | By purchase of medicines 80,000
To house rent (let out) 1,20,000| By purchase of mobile for son 42,000
By closing balance 12,26,000

20,00,000 20,00,000

Additional information :

(1) Hospital rent includes 40% for residential house.

(2) Salaries include ¥ 20,000 paid to his son, who does not provide any service in firm.
(3) Municipal taxes include X 4,800 for residential house.

(4) Motor-car is used for office and personal use in the ratio 2 : 1.

(5) The opening written down value of motor-car was ¥ 1,20,000. Depreciation
allowable is 15%.

(6) Opening stock and closing stock of medicine are ¥ 70,000 and I 20,000
respectively.

From the above information, calculate taxable income of business and profession for the
assessment year 2023-24.

MM-203 8



2.

Shri Ravindra Jadeja has provided the following information for previous year 2022-23 : 14

Date of Purc.hase Date of Sa!es Sales
Assets Purchase Price Sale Price | Expenses
) ® )
Residential House 1-7-2017 | 40,80,000 | 1-6-2022 | 52,00,000 | 13,000
Jewellery 1-1-2013 3,60,000 | 1-7-2022 | 8,25,000 7,200
Personal motor car 1-8-2014 6,20,000 | 1-8-2022 | 3,25,000 5,000
Unlisted debenture 1-1-2012 3,73,200 | 1-9-2022 | 5,98,000 2,800
Year 2011-12 | 2012-13 | 2013-14 | 2017-18 | 2022-23
Index No. 184 200 220 272 331
For the benefit of tax exemption, he invested ¥ 1,11,000 in five year’s bonds of NHAI
on 1-10-2022.
Calculate taxable capital gain for the assessment year 2023-24 from the above
informations.
OR
Shri Shivam Dube provided following information relating to previous year 2022-23 : 14
Particulars N
(1)  Interest received on bank fixed deposit 6,000
(2) Income from lecture in seminars 10,000
(3) Interest on post office saving account (joint account with spouse) 6,000
(4) Interest on government securities 19,000
(5) Directors fee from company 20,000
(6) Income from undisclosed source 2,84,000
(7)  Winning from lotteries (TDS @ 30%) 70,000
(8) Royalty on book written by him 82,000
(9) Interest on loan given to relative 14,000
(10) Interest on deposit certificate issued under gold monetization scheme 18,000
(11) Interest received on debenture of listed company (TDS @ 10%) 18,000
(12) Interest on Monthly Income Scheme (MIS) of post office 6,000
(joint account with spouse)
He paid X 6,000 for typing the manuscript of book written by him. Calculate taxable
income from other source for the assessment year 2023-24 from the above
informations.
9 P.T.O.
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3. (A)
(B)
3. (A)
(B)
4. (A)
(B)
4. (A)
(B)

Write short note on “Deduction u/s 80D regarding Premium on Mediclaim
Policy”.

Write short note on “Set-off and carry forward of capital losses”.
OR

Write short note on “Deduction u/s 80 EE and 80 EEA regarding interest on
home loan”.

Write short note on “Set-off and carry forward of business losses”.

Write short note on “Types of GST”.

Write short note on “GST Council and its functions”.
OR

Write short note on “Input Tax Credit”.

Write short note on “Business Place”.

5. Choose the correct answer : (Any Seven)

(1

)

3)

MM-203

Which of the following is an example of revenue from business activities ?
(a) Sales of product or service

(b) Salary from job

(c) Rental income from house property

(d) None of the above

What is the tax treatment of interest earned on business savings account ?
(a) Not taxable

(b) Fully taxable

(c) Taxed at a lower rate

(d) Taxed at a higher rate

Which method is allowed for charging depreciation under Income Tax Act ?
(a) Written Down Value method

(b)  Straight Line Method

(c) Both (a) and (b)

(d) None of the above

10
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)

(6)

(7

®)

MM-203

Which type of capital gain arises from the sale of capital assets held for more than
3 years ?

(a)  Short term capital gain
(b) Long term capital gain
(¢) Medium term capital gain

(d) None of the above

Which of the following is correct formula for exemption u/s 54F for capital gain
arose due to sale of capital assets other than house property ?

Amount invested in new house x Total capital profit

(@) Total Net Consideration

b Amount invested in new house x Total Net Consideration
(b) Total capital profit

© Total Net Consideration x Total capital profit

c

Amount invested in new house

(d) None of the above

Ankita received Birthday Gifts of ¥ 55,000 from her grandfather in previous year.
Show taxability of Gifts.

(a) Fully taxable
(b) Fully tax free
(¢) 5,000 is taxable
(d) None of the above

Maximum deduction allowed for life insurance premium, PPF, etc. u/s 80C is

(a) % 1,50,000 (b) *1,00,000
(c) 50,000 (d) None of the above

Deduction u/s 80E is allowed for
(a) Mediclaim premium

(b) Interest on Education loan
(c) Interest on Savings account

(d) None of the above

11 P.T.O.



(9) If minor child earned income due to his/her skills or talent, how it is taxed ?
(a) It is taxed separated in the hands of the minor child.
(b) It is clubbed with income of parents.
(c) Itisnot taxed.

(d) None of the above

(10) Which of the following is not a component of GST ?
(a) IGST (b) VAT
(c) CGST (d) SGST

(11) When GST was introduced in India ?
(a) 1% July, 2017 (b) 1% April, 2017
(¢c) 1% January, 2017 (d) None of the above

(12) What is the full form of IGST ?
(a) Integrated Goods and Sales Tax
(b) Integrated Goods and Service Tax
(¢) Indian Goods and Service Tax

(d) None of the above

MM-203 12



