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1.         : 14 

        ` 

  50,00,000 

    500000  

   10,00,000 

  25,000  

  20,000  

 10,000  

  5,000  

  5,000  

  10,000  

    200  

    8    .   

      10% .   

    50000  

  () 40 

  80%    .   

                                                   

1. (A)         .  7 

 (B)        .   7 
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2.    2023   10,000     .  
       :   14 

    ` 

   400 

   300 

   100 

   :  

  40 
   60 

   ()  100 

   :  

  60 
  40 

   1100 

   + 100 

   1200 

     80%   2023      2024 
     : 

 (1)      (100%)   ,  80%   .  
 (2)     25%        20%  .  
 (3)          .  
    2024           . 

 
2. (A)      .   7 

 (B)      .   7 

 

3.   . 31-3-2024       -     : 14  

  `   ` 

 1,26,000  (720 ) 2,92,680 

  86,400    (180 ) 49,320 
  39,600    :  

  1,08,000    9,000  
     3,600  

         5,400 18,000 

 3,60,000  3,60,000 

  25,200   1,08,000 
  5,400   7,200 

    1,440   1,800 
  3,960   

  81,000   

 1,17,000  1,17,000 
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       : 
 (1)         .  
 (2)      50%  .  
 (3)      10%  .  
 (4)    ` 5 .  
     : 
  (a)       

  (b)           

  
3. (A)        .  7 

 (B)         . 7 
 

4.    . ` 50,00,000       : 14 

      2022   `       2023 ` 

  15,00,000  4,20,000 

  11,50,000  5,25,000 
   1,00,000  40,000 

   40,000  17,000 
    40,000  – 

   37,50,000  50,00,000 
    70,000  10,000 

    60,000  35,000 
      30,00,000  50,00,000 

     35,000  25,000 

       . 
  

4. (A)   . 555           :   7 

   ` 2,00,000 

    : 
     : 250   ` 20 

     :  150   ` 20  

      :  100   ` 20  

      : 
     : ` 2,50,000  5000  

     :  ̀  75,000  1500  

      : ` 1,25,000  2500  

      :  
  5000      ` 6,00,000  . 555    .  

 (B)      .   7 
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5.          .       .   
  : ( )       14 

 (1)           ? 

  (a)   (b)  

  (c)   (d)  

 (2)            ? 

  (a)  (b)   (c)   (d)  

 (3)           ? 

  (a)   (b)   (c)    (d)   

 (4)              ? 

  (a)      (b)     

  (c)      (d)   

 (5)         ?  

  (a)     (b)     

  (c)     (d)     

 (6)   ` 1,80,000 .   ` 20,000 .        ? 

  (a) 11%  (b) 10%   (c) 12%  (d) 9% 

 (7)       ? 

  (a)     (b)  

  (c)  (d)  

 (8)          ? 

  (a)   (b)   (c)   (d)    

 (9)            

  (a)  (b)    

  (c)    (d)   

 (10)     _________ . 

  (a)  (b)  (c)  (d) - 

 (11)         ? 

  (a)   (b)   (c)   (d)   

 (12)          ? 

  (a)   (b)   (c)   (d)   

_____________  
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1. From the following information, calculate cost per Ton kilometres : 14 

Particulars       ` 

Cost of truck 50,00,000 

Estimated useful life of truck 500000 km 

Estimated scrap value of truck 10,00,000 

Driver’s salary 25,000 p.m. 

Cleaner’s salary 20,000 p.m. 

Repairing 10,000 p.m. 

Allocated office expenses 5,000 p.m. 

Garage rent 5,000 p.m. 

Stationery expenses 10,000 p.m. 

Cost of one litre diesel 200  

Average consumption of diesel is one litre for every 

8 km 

 

Oil and other sundries 10% of diesel cost.  

Total km in a month 50000 km 

Capacity of a truck (Tonne) 40 

Capacity utilisation 80% 

OR 

1. (A)  Give a proforma of Operating Cost Sheet for Road Transport.  7 

 (B)  Give a proforma of Operating Cost Sheet for Hospital. 7 



MP-206 6 

2. The Atharv Co. Ltd. produced and sold 10,000 units during the year 2023. The cost per 
unit of the company was as under :   14 

Particulars Cost Per Unit ` 
Direct Materials  400 
Direct Wages  300 
Direct Expenses  100 
Factory Overheads :  
Fixed  40 
Variable  60 
Office Overheads (Fixed)  100 
Sales Overheads :  
Fixed  60 
Variable  40 
Total Cost  1100 
Profit  + 100 
Sales Price  1200 

 Out of annual production capacity of the company, 80% of the production was done in 
2023. The estimate for the year 2024 is as under : 

 (1) The production will be at its full production capacity (100%) of which 80% units 
will be sold. 

 (2) There will be 25% increase in all variable expenses, while 20% increase in all 
fixed overheads. 

 (3) The rate of profit on cost remain same as per last year. 
 From the above information, prepare a statement of total cost and estimated profit for 

the year 2024. 
OR 

2. (A)  Give a specimen of Cost Sheet.    7 
 (B)  Explain Fixed and Variable Expenses.    7 
 

3. Following is the Trading Account and Profit and Loss Account of Pranshu Ltd. for the 
year ended on 31-3-2024 :   14  

Particulars Amount 
` 

Particulars Amount 
` 

To Material 1,26,000 By Sales (720 units) 2,92,680 
Direct labour 86,400 By Finished stock (180 units) 49,320 
Factory Exp. 39,600 By WIP:  
Gross profit 1,08,000 Materials        9,000  
  Direct wages    3,600  
  Factory exp.     5,400 18,000 
 3,60,000  3,60,000 

To office exp. 25,200 Gross profit 1,08,000 
Sales exp. 5,400 By Div. Recd. 7,200 
Prelim.exp. written off 1,440 Rent Recd. 1,800 
Provision for income tax 3,960   
Net profit 81,000   
 1,17,000  1,17,000 
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 The following information has been obtained of cost account : 

 (1) Materials and wages are charged at actual cost. 

 (2) Factory overheads have been allocated to the production at 50% of direct wages. 

 (3) Office overheads have been charged at 10% of factory cost. 

 (4) Sales exp. have been charged at ` 5 per unit on units sold.  

  From the above information, prepare : 

  (a) Statement showing profit or loss as per cost accounts. 

  (b) Statement showing reconciliation of profit or loss as per cost and financial 
accounts. 

OR 

3. (A)  Prepare a Specimen of Reconciliation Statement, with imaginary figures. 7 

 (B)  Write a short note on Reconciliation of Cost and Financial Accounts. 7 

 

4. Darshan Limited has undertook a contract to build college for ` 50,00,000. 14 

 Particulars 2022   ` 2023 ` 

Materials  15,00,000  4,20,000 

Wages  11,50,000  5,25,000 

Direct exp.  1,00,000  40,000 

Overhead  40,000  17,000 

Uncertified work  40,000  – 

Certified work  37,50,000  50,00,000 

Plant sent on site  70,000  10,000 

Material on site  60,000  35,000 

Cash recd. from contractee  30,00,000  50,00,000 

Plant at the end of the year  35,000  25,000 

 Prepare contract account for both years. 

OR 

4. (A)  The information given below has been taken from the costing records of an 
engineering work in respect of Job No. 555 :   7 

  Material  ` 2,00,000 

  Wages : 

   Dept. A :  250 hours at ` 20 per hour 

   Dept. B :  150 hours at ` 20 per hour 

   Dept. C :  100 hours at ` 20 per hour 

  Variable overheads estimated : 

   Dept. A :  5000 hours ` 2,50,000 

   Dept. B:  1500 hours ` 75,000 

   Dept. C :  2500 hours ` 1,25,000 

  Fixed overheads estimated ` 6,00,000 for 5000 hours. 

  You are required to ascertain the total cost of the Job No. 555. 

 (B)  Prepare a Specimen Contract Account.    7 
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5. In the following sub-questions, more than one answer is given, of which only one 
answer is correct. Select the correct answer : (Any Seven)     14 

 (1) In which of the following enterprises operating costing is not applicable ? 

  (a) Transport company  (b) Hotel  

  (c) Oil refineries  (d) Hospital 

 (2) Which of the following items is considered fix costing from the viewpoint of a 
transport undertaking ? 

  (a) Petrol  (b) License fee  

  (c) Lubricant oil  (d) Depreciation 

 (3) Which of the following cost unit is adopted by goods transport company ? 

  (a) Per ton  (b) Per trip  

  (c) Per ton kilometre  (d) Per kilometre 

 (4) In cost sheet, income tax and donation are included in which cost of the following ? 

  (a) Factory overheads  (b) Selling overheads  

  (c) Administrative cost  (d) None of the above 

 (5) Salary of drawing officer will be included in  

  (a) labour overheads   (b) factory overheads   

  (c) administrative overheads   (d) selling overheads 

 (6) Cost of sales is ` 1,80,000. Amount of profit is ` 20,000. State the percentage of 
profit on sales. 

  (a) 11%  (b) 10%   

  (c) 12%  (d) 9% 

 (7) Which item is not considered in financial accounts ? 

  (a) Notional salary of owner  (b) Interest  

  (c) Material  (d) Donation 

 (8) Which item is not considered in cost account ? 

  (a) Material  (b) Wages   

  (c) Interest  (d) Indirect expense 

 (9) Recorded in profit and loss account but not recorded in cost accounts  

  (a) salary  (b) company income tax   

  (c) office expenses  (d) office rent 

 (10) The time limit for every job is – 

  (a) annual  (b) half yearly   

  (c) uniform  (d) different 

 (11) Which costing method is adopted by gold jewellery industry ? 

  (a) Job costing  (b) Unit costing   

  (c) Process costing  (d) Batch costing 

 (12) In pharmaceutical business, which costing method is used ? 

  (a) Contract costing  (b) Job costing   

  (c) Unit costing  (d) Batch costing 

_____________ 


