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1.     ()   . 14 

 

1.     (Direction)   . 14 

 

2.       . 14 

           

2.        . 14 

 

3.          . 14 

             

3.         . 14 

 

4.         . 14 

                    

4.     Goods and Service Tax   . 14 

 

5.       : (  ) 14 

 (1)           ? 

   (a)     (b)   

   (c)     (d)   

 (2)             ? 

   (a) POL   (b)   

   (c)     (d)  
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 (3)         ? 

   (a)  (b)  (c)  (d)  

 (4)                

  

   (a)     (b)   

   (c)    (d)  

 (5)  14         ? 

   (a) 1955 (b) 1969 (c) 1991 (d) 1980 

 (6)       ? 

   (a) Axis Bank (b) Bank of India (c) HDFC Bank (d) Yes Bank 

 (7)        ? 

   (a) NABARD (b) RBI (c) SBI (d) IMF 

 (8)           __________  

  . 

   (a)  (b)  (c)  (d)  

 (9)    , “       ” ? 

   (a)   (b)   (c)  (d)   

 (10)        ___________. 

   (a) 1945 (b) 2016 (c) 1934 (d) 2025 

 (11)  GST        ? 

   (a) 2015 (b) 2016 (c) 2017 (d) 2018 

 (12)               ? 

   (a)     (b)   

   (c)     (d)   

_____________  
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1. Discuss the changes in the Scale of India’s foreign trade. 14 

OR 

1. Discuss the changes in the direction of India’s foreign trade. 14 

 

2. Discuss the main issues of commercial banks in India. 14 

OR 

2. Explain the meaning of private banks and discuss their functions. 14 

 

3. Write a note on the instruments of monetary policy of the Reserve Bank of India. 14 

OR 

3. Write a note on the main functions of the Reserve Bank of India. 14 

 

4. Explain the meaning of Indian tax structure and discuss its main objectives. 14 

OR 

4. Write a note on the reforms in Indian tax structure – Goods and Service Tax. 14 

 

5. Choose the correct option and write the answer : (Any seven) 14 

 (1) Which sector has been performing well in India’s current foreign trade ? 

   (a) Agriculture sector  (b) Industrial sector 

   (c) Service sector   (d) None 

 (2) Which factor affects the import volume of India’s foreign trade the most ? 

   (a) POL   (b) Agricultural produce 

   (c) Leisure goods   (d) Machinery 
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 (3) In how many categories are India’s exports mainly classified ? 

   (a) Two (b) Three (c) Four (d) Six 

 (4) The policy of producing goods that can be used in our country among the 

imported goods 

   (a) Import substitution  (b) Export promotion 

   (c) Import   (d) Defence 

 (5) In which year did the first nationalization of 14 big private banks in India take 

place ? 

   (a) 1955 (b) 1969 (c) 1991 (d) 1980 

 (6) Which of the following banks is not a private sector bank ? 

   (a) Axis Bank (b) Bank of India (c) HDFC Bank (d) Yes Bank 

 (7) Who is at the center of the Indian banking system ? 

   (a) NABARD (b) RBI (c) SBI (d) IMF 

 (8) Specific measures taken to achieve specific goals for the financial system are 

called __________ policy. 

   (a) Fiscal (b) Financial (c) Import (d) Tax 

 (9) According to which of the following economists, “Money is the main cause of all 

kinds of economic upheavals” ? 

   (a) Milton Friedman (b) David Ricardo (c) Keynes (d) Arthur Pigou 

 (10) The year of establishment of the Reserve Bank of India in India is ___________. 

   (a) 1945 (b) 2016 (c) 1934 (d) 2025 

 (11) From which year did the implementation of GST start in India ? 

   (a) 2015 (b) 2016 (c) 2017 (d) 2018 

 (12) Which tax is the one whose burden cannot be shifted to another person ? 

   (a) Indirect tax   (b) Direct tax  

   (c) Proportional tax   (d) Green tax 

____________ 
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1.     ,    . 14 

     

1.     ?        . 14 

 

2.      . 14 

          

2.        . 14 

 

3.        . 14 

                 

3.    ,     . 14 

 

4.     ?    . 14 

              

4.     . 14 

 

5.       : (  )  14 

 (1)       ? 

   (a) 1950 (b) 1955 (c) 1956 (d)   

 (2)              ? 

   (a)      (b)    

   (c)     (d)   

 (3)          ________   . 

   (a)    (b)  

   (c)    (d)   
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 (4)         ? 

   (a) 1 , 1955 (b) 1 , 1956 (c) 1 , 1957 (d)   

 (5)  2018    __________  . 

   (a) 15218 (b) 22082 (c) 96612 (d)   

 (6)         ? 

   (a)    (b)   

   (c)    (d)   

 (7)               ? 

  (a)     (b)    

  (c)      (d)   

 (8)        ? 

   (a)  (b)  (c)  (d)  

 (9)       ? 

   (a)  (b)  (c)  (d)  

 (10)        ? 

   (a) 2016 (b) 2020 (c) 1947 (d) 2024 

 (11)     ? 

   (a)      (b)    

   (c)      (d)   

 (12)    _________    . 

   (a)      (b)  

   (c)    (d)   

____________  
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1. Explain the foreign trade policy in India. Explain the nature of foreign trade. 14 

OR 

1. What is Import substitution ? State the advantages and disadvantages of import 
substitution policy in India. 14 

 

2. State the objectives of nationalization of commercial banks in India. 14 

OR 

2. Discuss the functioning of commercial banks in India and its problems. 14 

 

3. Evaluate the monetary policy of Reserve Bank of India. 14 

OR 

3. Explain the meaning of monetary policy. Discuss the objectives of monetary policy. 14 

 

4. What is a tax structure ? State the characteristics of Indian tax structure. 14 

OR 

4. State the limitations of present Indian tax structure. 14 

 

5. Select the correct option from the following options : (Any seven) 14 

 (1) When was the Gorwala Committee formed ? 

   (a) 1950 (b) 1955 (c) 1956 (d) None 

 (2) What is the main reason for India’s negative trade balance despite the increase in 
foreign trade ? 

   (a) Slow increase in exports (b) Slow increase in imports 

   (c) Decrease in imports  (d) None 
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 (3) Imports made to increase the production power in the country are called 

_________ imports. 

   (a) Developmental   (b) Maintenance  

   (c) Export oriented   (d) None 

 (4) When was the state bank of India founded ? 

   (a) 1st July, 1955 (b) 1st July, 1956 (c) 1st July, 1957 (d) None 

 (5) Regional Rural Banks had __________ branches in India in 2018. 

   (a) 15218 (b) 22082 (c) 96612 (d) None 

 (6) What is a major problem of India’s banking system ? 

   (a) NPA   (b) Credit  

   (c) Services   (d) Central Branches 

 (7) What is the rate at which loans are given to commercial banks by the central bank 

called ? 

  (a) Repo Rate   (b) Bank Rate  

  (c) Reverse Repo Rate  (d) None 

 (8) How many measures are there to control the central bank’s credit ? 

   (a) Four (b) Three (c) Two  (d) Ten 

 (9) What type of payment is income tax ? 

   (a) Illegal (b) Optional (c) Deferred (d) Compulsory 

 (10) When did the last Demonetization in India took place ? 

   (a) 2016 (b) 2020 (c) 1947 (d) 2024 

 (11) What is the cause of tax evasion ? 

   (a) Fixed rate of tax   (b) High rate of tax  

   (c) Lower rate of tax   (d) None 

 (12) Indirect taxation in India promotes _________. 

   (a) Savings and Investment (b) Inflation 

   (c) Agriculture Sector  (d) None 

____________ 


