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1.  Define “Contract of Indemnity” and “Contract of Guarantee”.

between them.
OR
1. (A) Write duties of bailee.

(B) Write short note on : Termination of an agency.

2. Write Privileges of Private Company.
OR
2. (A) Explain “Object clause” of memorandum of association.

(B) Write short note on : Minimum Subscription.

3. Define “Consumer” and state rights of consumer.
OR
3. (A) Explain “unfair trade practice”.

(B) Explain “consumer dispute” and “complainant”.

[Max. Marks : 70

State 5 differences
14

14

14

4. Define “Promissory Note”. State difference between “Promissory Note” and “Bill of

Exchange”.
OR
4.  (A) State characteristics of negotiable instruments.

(B) Write short note on : Types of crossing.
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5. State whether following statements are true or false : (any Seven)

(1
(2)
3)
4
()
(6)
(7)
(8)
)

(10) It is not necessary that every negotiable instrument must be in written.

A bailee cannot use the goods of bailment in any way he likes.
Consideration is not necessary to create an agency.

A contract of indemnity is a contingent contract.

Share of either public or private company are easily transferable.
Directors are an owner of a company.

There must be minimum 10 members in private company.
Purchaser of insurance policy is a consumer.

When the goods are defective, you can complain.

National commission consists of 5 members.

(11) In Promissory Note, Promise to pay must be conditional.

(12) There are 2 parties in bill of exchange.
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