.

Seat No. :

DS-110

December-2025
B.A., Sem.-II1
EC-1-201 : Economics

Principles of Economics-01

(New Course)
Time : 2:30 Hours] [Max. Marks : 70

YRAAL: R ooy s 2L sld .

1 dereaRuiAL 242 24 del clzafBisdiil 2usd-l wesedl Aol 14
A2l
1 azdl ™I el (R Aol 14
2. oloy2 L A eIl HEE2L Alesl AHEL AL 14
{2l
2. dAsALAZA 7 7 cASUALAL R2ULA A BLUTHL FRER UHAMAL 14
3. HdAL 2usUNEdAL 2] 4 USIRIAL Aoyl 2l 14
{2l
3. Wl HeurUUadA PRAR sl WRoL0AL 21 S 14
4. Gowlgd [l el 2AM, Al @gell 24 usRLAL 2l 531 14
{2l
4. R A Ao AL [ 2l Hegall uHovdl. 14
5. ds(Eas Wl : (O A UId) 14
(1) o 2ea :
(a) s (b)  Mlawl
(c) Udln (d)  Guruiadl 51 or A&
(2)  Aesl UHdel e 58 Rl ?
(@)  HedH W=l (b)  HETH Ids
(c) HedH Ad (d)  HETH QuURIL

DS-110 1 P.T.O.



€)

(4)

)

(6)

(7)

(8)

)

(10)

(11)

(12)

DS-110

20l (Aol wgld suL laurs=A [dsudl 2
(a) Hwld (b) [&s
(c) R d) G
22U AL $IREL HOL (GlgAell cilSatlon Sl & 9
(a)  dedl odl AHid 249y g2 ellel

(b)  &ledl odl AlMid 24dey) g1 elel

(c) RAR UM 2Ad) &=L elldd

(d)  GuzHiadl 515 or Al

iyl HeuiA el HdL I 3l Sl 2

(a) AL uRlA AHIAR (b)  Gledl uRld AR
(c) wudaln (d) shelaln
¢ats] drqil-l HidlHl uasUNzEdL sl S 8
(a) SSRICHS (b) ASRIcHS
(c) A (d) AL
(Rl odlovt s ARl AL S 2
(@) 2L (b)  dsRuil
(c) HPRL (d)  YRaslRul
dAsulAL 2L0L S8,
(@) AL uRlA AHIAR (b)  Gledl uRld AR
(c) wdaln (d) hulalol
oy LA oAl Wizl Hidl el Qi1 6 ¢
(a) e AN (b) H 2Aual
(c) isH ovedll (d) isueL sl
ezl UellAl [FauH AUAH 5UL &l @ US 8 2
(@) ™Mdl (b) GeldL
(c) Al (d)  duUR
UReldAl2 uLuA Aoy AAL 13 5181 R0y 5301 2
(a) Hild (b) [&s
(c) R d) G
$6[ASIA HOARAL B2 AGSSIRAL & 2
(@) o (b) =l
(c) UR (d) A

2



Seat No. :

DS-110

December-2025
B.A., Sem.-111
EC-1-201 : Economics

Principles of Economics-01

(New Course)
Time : 2:30 Hours] [Max. Marks : 70

Instruction : The numbers on the right, indicate marks.

1.  Explain the meaning and characteristics of Indifference Curve with the help of
diagrams. 14
OR
1.  Explain the Law of diminishing marginal utility. 14

2. Explain the Consumer Equilibrium with help of budget line and Indifference Curve. 14

OR
2. What is Opportunity Curve ? Explain the Effect Change of Place and Slope on the
Opportunity Curve. 14
3. What is Income Elasticity of demand ? Discuss the types of Income elasticity. 14
OR
3. Discuss the factor affecting on price elasticity of demand. 14
4.  Explain the meaning, characteristics and types of Production function. 14
OR
4.  Explain the Law of variable proportion with help of Diagram. 14
5. Multiple Choice Question : (any seven) 14
(1) Utility Means
(a) Pleasure (b) Prestige
(c) Satisfaction (d) None of the above
(2) Consumer's equilibrium implies
(a) Maximum expenditure (b) Maximum income
(c) Maximum satisfaction (d) Maximum consumption
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Who developed indifference curve analysis method ?

(a) Marshall (b) Hicks

(c) Robert (d) Robins

An indifference curve is convex to origin due to

(a) Increasing Marginal Rate of substitute

(b) Diminishing Marginal Rate of substitute

(c) Constant Marginal Rate of substitute

(d) None of above

What is the slope of demand curve when demand is perfectly inelastic ?
(a) Parallel to horizontal axis  (b) Parallel to vertical axis

(c) Positive slope (d) Negative slope
For Inferior goods, Income Elasticity of demand is

(a) Positive (b) Negative

(c) Zero (d) Equal

What else is Price line called ?

(a) Indifference curve (b)  Opportunity curve
(c) Demand curve (d) Supply curve

The slope of opportunity curve is
(a) Parallel to horizontal axis  (b) Parallel to vertical axis

(c) Positive slope (d) Negative slope
For Luxury goods, Demand is
(a) Elastic (b) Inelastic
(¢) Unitary (d) None of these
To which sector, law of decreasing returns applied first ?
(a) Agriculture (b) Industry
(c) Services (d) Trade
Who developed law of variable proportion ?
(a) Marshall (b) Hicks
(c) Robert (d) Robins
How many Stages of return to scale are there ?
(a) Two (b) Three
(c) Four (d) Five
4
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1.  Explain Law of demand through Utility analysis. 14
OR
1.  What is Opportunity Curve ? Explain the Effect Change of Place and Slope on the
Opportunity Curve. 14
2. Explain Consumer’s equilibrium with the help of indifference curve analysis. 14
OR
2. Explain the Concept of price effect, income effect and substitution effect with the help
of diagrams. 14

3.  Explain the concept of price elasticity of demand and discuss the factor affecting on

price elasticity of demand. 14
OR
3. What is Income Elasticity of demand ? Discuss the various types of income elasticity of
demand. 14
4.  Explain the Law of variable proportion with help of Diagram. 14
OR
4.  Explain the Long run Production function and three stages of the returns to scale. 14
5. Multiple Choice Question : (any seven) 14
(1) Utility Means .
(a) Pleasure (b) Prestige
(c) Satisfaction (d) None of the above
(2) Consumer’s equilibrium implies .
(a) Maximum expenditure (b) Maximum income
(c) Maximum satisfaction (d) Maximum consumption
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(3) Who developed indifference curve analysis method ?
(a) Marshall (b) Hicks
(c) Robert (d) Robins
(4) Anindifference curve is convex to origin due to
(a) Increasing Marginal Rate of substitute
(b) Diminishing Marginal Rate of substitute
(c) Constant Marginal Rate of substitute
(d) None of the above
(5) What is the slope of demand curve when demand is perfectly inelastic ?

(a) Parallel to horizontal axis  (b) Parallel to vertical axis

(c) Positive slope (d) Negative slope
(6) For Inferior goods, Income Elasticity Of demand is__ .
(a) Positive (b) Negative
(c) Zero (d) Equal
(7) What else is Price line called ?
(a) Indifference curve (b)  Opportunity curve
(c) Demand curve (d) Supply curve

(8) The slope of opportunity curve is .

(a) Parallel to horizontal axis  (b) Parallel to vertical axis

(c) Positive slope (d) Negative slope
(9) For Luxury goods, demandis

(a) Elastic (b) Inelastic

(¢) Unitary (d) None of these
(10) To which sector, law of decreasing returns applied first ?

(a) Agriculture (b) Industry

(¢) Services (d) Trade
(11) Who developed law of variable proportion ?

(a) Marshall (b) Hicks

(c) Robert (d) Robins
(12) How many Stages of return to scale are there ?

(a) Two (b) Three

(c) Four (d) Five
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