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 :      . 
 

1.        .  14 

                             
1.     . 14 

 
2.        . 14 

                              
2.    ?      . 14 

 
3.       . 14 

                 
3.       . 14 

 
4.    ,      . 14 

                               
4.       . 14  
 

5.   : (  ) 14 

 (1)   _______ . 

  (a)  (b)  
  (c)   (d)     

 (2)      ? 

  (a)   (b)   

  (c)   (d)   
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 (3)       ? 

  (a)  (b)  

  (c)  (d)  

 (4)         ? 

  (a)       
  (b)       
  (c)       
  (d)     

 (5)        ? 

  (a)    (b)    

  (c)   (d)   

 (6)        ? 

  (a)   (b)  

  (c)  (d)  

 (7)       ? 

  (a)   (b)  
  (c)   (d)   
 (8)   _______  . 
  (a)    (b)    

  (c)    (d)   

 (9)        ?  
  (a)    (b)   

  (c)   (d)   
 (10)          ? 

  (a)  (b)  

  (c)  (d)  

 (11)        ? 

  (a)  (b)  

  (c)   (d)  

 (12)      ? 

  (a)  (b)  

  (c)   (d)  

___________  
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Instruction : The numbers on the right, indicate marks. 

 

1. Explain the meaning and characteristics of Indifference Curve with the help of 
diagrams.  14 

OR 

1. Explain the Law of diminishing marginal utility. 14 

 

2. Explain the Consumer Equilibrium with help of budget line and Indifference Curve. 14 

OR 

2. What is Opportunity Curve ? Explain the Effect Change of Place and Slope on the 
Opportunity Curve. 14 

 

3. What is Income Elasticity of demand ? Discuss the types of Income elasticity. 14 

OR 

3. Discuss the factor affecting on price elasticity of demand. 14 

 

4. Explain the meaning, characteristics and types of Production function. 14 

OR 

4. Explain the Law of variable proportion with help of Diagram. 14 

 

5. Multiple Choice Question : (any seven) 14 

 (1) Utility Means _______ . 

  (a) Pleasure (b) Prestige  

  (c) Satisfaction  (d) None of the above 

 (2) Consumer's equilibrium implies _______ . 

  (a) Maximum expenditure (b) Maximum income 

  (c) Maximum satisfaction (d) Maximum consumption 
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 (3) Who developed indifference curve analysis method ? 

  (a) Marshall (b) Hicks  

  (c) Robert  (d) Robins 

 (4) An indifference curve is convex to origin due to ________. 

  (a) Increasing Marginal Rate of substitute  

  (b) Diminishing Marginal Rate of substitute 

  (c) Constant Marginal Rate of substitute  

  (d) None of above 

 (5) What is the slope of demand curve when demand is perfectly inelastic ? 

  (a) Parallel to horizontal axis (b) Parallel to vertical axis  

  (c) Positive slope  (d) Negative slope 

 (6) For Inferior goods, Income Elasticity of demand is _______. 

  (a) Positive  (b) Negative  

  (c) Zero  (d) Equal 

 (7) What else is Price line called ? 

  (a) Indifference curve  (b) Opportunity curve  

  (c) Demand curve  (d) Supply curve 

 (8) The slope of opportunity curve is ____. 

  (a) Parallel to horizontal axis (b) Parallel to vertical axis  

  (c) Positive slope  (d) Negative slope 

 (9) For Luxury goods, Demand is________. 

  (a) Elastic  (b) Inelastic  

  (c) Unitary  (d) None of these 

 (10) To which sector, law of decreasing returns applied first ? 

  (a) Agriculture  (b) Industry 

  (c) Services  (d) Trade 

 (11) Who developed law of variable proportion ? 

  (a) Marshall (b) Hicks  

  (c) Robert  (d) Robins 

 (12) How many Stages of return to scale are there ? 

  (a) Two (b) Three  

  (c) Four  (d) Five 

___________  
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 :      . 
 

1.        . 14 

   
1.    ?      . 14 

 
2.      . 14 

   
2.  ,         . 14 

 
3.    ,       . 14 

   
3.     ?   -   . 14 

 
4.       . 14 

   
4.          . 14 

 
5.    (  ) 14 

 (1)   _______.   
  (a)  (b)  
  (c)  (d)     
 

 (2)      ?   
  (a)   (b)   

  (c)   (d)   
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 (3)       ?   
  (a)  (b)  

  (c)  (d)  
 

 (4)         ?   
  (a)       
  (b)       
  (c)      
  (d)     
 

 (5)        ?   
  (a)    (b)    

  (c)   (d)   
 

 (6)        ?   
  (a)  (b)  

  (c)  (d)  
 

 (7)       ?   
  (a)  (b)  
  (c)  (d)   
 

 (8)   _______  .   
  (a)    (b)    

  (c)   (d)   
 

 (9)        ?   
  (a)   (b)   

  (c)   (d)   
 

 (10)          ?   
  (a)  (b)  

  (c)  (d)  
 

 (11)        ?   
  (a)  (b)  

  (c)  (d)  
 

 (12)      ?   
  (a)  (b)  

  (c)  (d)  
____________ 
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1. Explain Law of demand through Utility analysis. 14 

OR 

1. What is Opportunity Curve ? Explain the Effect Change of Place and Slope on the 
Opportunity Curve.  14 

 

2. Explain Consumer’s equilibrium with the help of indifference curve analysis. 14 

OR 

2. Explain the Concept of price effect, income effect and substitution effect with the help 
of diagrams. 14 

 

3. Explain the concept of price elasticity of demand and discuss the factor affecting on 
price elasticity of demand. 14 

OR 

3. What is Income Elasticity of demand ? Discuss the various types of income elasticity of 
demand.  14 

 

4. Explain the Law of variable proportion with help of Diagram. 14 

OR 

4. Explain the Long run Production function and three stages of the returns to scale. 14 

 

5. Multiple Choice Question : (any seven) 14 

 (1) Utility Means _____ . 

  (a) Pleasure (b) Prestige  

  (c) Satisfaction  (d) None of the above 

 (2) Consumer’s equilibrium implies____. 

  (a) Maximum expenditure (b) Maximum income 

  (c) Maximum satisfaction (d) Maximum consumption 
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 (3) Who developed indifference curve analysis method ? 

  (a) Marshall (b) Hicks  

  (c) Robert  (d) Robins 

 (4) An indifference curve is convex to origin due to 

  (a) Increasing Marginal Rate of substitute  

  (b) Diminishing Marginal Rate of substitute 

  (c) Constant Marginal Rate of substitute  

  (d) None of the above 

 (5) What is the slope of demand curve when demand is perfectly inelastic ? 

  (a) Parallel to horizontal axis (b) Parallel to vertical axis  

  (c) Positive slope  (d) Negative slope 

 (6) For Inferior goods, Income Elasticity Of demand is___.  

  (a) Positive  (b) Negative  

  (c) Zero  (d) Equal  

 (7) What else is Price line called ?  

  (a) Indifference curve  (b) Opportunity curve  

  (c) Demand curve  (d) Supply curve 

 (8) The slope of opportunity curve is ____. 

  (a) Parallel to horizontal axis (b) Parallel to vertical axis 

  (c) Positive slope (d) Negative slope 

 (9) For Luxury goods, demand is _____ . 

  (a) Elastic  (b) Inelastic  

  (c) Unitary  (d) None of these 

 (10) To which sector, law of decreasing returns applied first ?  

  (a) Agriculture  (b) Industry 

  (c) Services  (d) Trade 

 (11) Who developed law of variable proportion ? 

  (a) Marshall (b) Hicks  

  (c) Robert  (d) Robins 

 (12) How many Stages of return to scale are there ? 

  (a) Two (b) Three  

  (c) Four  (d) Five 

___________ 


