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1. Describe meaning and characteristics of Labour Economics. 10
OR
1. Explain problems of labour in India. 10
2. Discuss determinant factors of demand for labour in labour market. 10
OR
2. Describe Labour equilibrium in competitive labour market. 10
3. What is wage rate policy ? Explain its characteristics. 10
OR
3. Discuss Classical theory of Wage Rate. 10
4.  Describe meaning and role of Labour Unions. 10
OR
4.  Explain meaning and causes of Unemployment. 10
5. Multiple Choice Questions : (Any ten) 10
(1)  What does Labour Economics mainly study ?
(a) Machines in industries (b) Consumer behaviour
(c) Work, workers and wages (d) Agricultural techniques
(2) What role does the government play in Labour Economics ?
(a) Builds shopping malls
(b) Makes policies like minimum wage and labour laws
(c) Buys labour from workers
(d) Imports machines
(3) What is the impact of Labour Economics on the economy ?
(a) It slows down growth.
(b) It has no impact.
(c) It helps to develop the economy by increasing production.
(d) It focuses only on taxes.
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What are the determinants of the supply of labour in the labour market ?
(a) Wage rates (b) Population size
(c) Education and skills (d) All of the above

Which of the following factors is not included in the scope of Labour Economics ?
(a) Employment and unemployment

(b) Wages and compensation

(c) Monetary policy

(d) Industrial relations

Labour Economics is a branch of

(a) Macroeconomics and Microeconomics
(b) Microbiology

(c) Psychology

(d) None of the above

The classical theory of wage rate was mainly given by which economist ?
(a) Karl Marx (b) Adam Smith and David Ricardo
(c) John Keynes (d) Amartya Sen

According to neoclassical theory, wages are equal to
(a) Employer’s total profit (b) Marginal revenue
(c) Marginal productivity of labour (d) Government fixed rates

A person is capable, willing and ready to work at current wage rate but not
getting work is said to be

(a) unemployed (b) poor

(c) worker (d) surplus

What is the marginal productivity of labour in disguised unemployment ?
(@) One (b) Zero

(c) More than one (d) None of the above

What is the main role of trade unions ?

(a) Sale of industrial products

(b) Monitoring stock markets

(c) Representing workers in collective bargaining
(d) Organizing corporate events

When was the First National Commission on labour established ?
(a) 1931 (b) 1999
(¢c) 1966 (d) 2002
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1. What is Rural Development ? Explain its scope. 10
OR

1.  Describe problems of Rural Development. 10

2. Explain meaning and causes of Poverty. 10
OR

2. What is Migration ? Discuss types of Migration. 10

3. Explain causes of Rural Debt. 10

OR
3. Discuss sources of Rural Credit. 10

4.  Explain characteristics of Mahatma Gandhi National Rural Employment Guarantee Act

(MGNREGA). 10

OR
4. Write note on Micro Units Development and Refinance Agency (MUDRA). 10
5. Multiple Choice Questions : (Any ten) 10

(1)  Which of the following is not an objective of Rural Development ?
(a) Eradication of poverty
(b) Education and skill development
(¢) Gender inequality
(d) Development of infrastructural facilities

(2)  Which of the following are the components of rural development ?
(a) Agricultural Development
(b) Healthcare Services

(c) Natural Resource Management
(d) All of the above
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How does rural development contribute to empowerment ?

(a) By excluding women from development programs

(b) By providing education and opportunities for women and backward
communities

(¢) By prioritizing urban development

(d) By focusing only on economic growth

Currently who determines the poverty line in India ?

(a) NITI Aayog (b) Planning Commission

(c) World Bank (d) United Nations

In developed countries, which type of unemployment is mainly found ?

(a) Disguised (b) Frictional (c) Seasonal (d) Industrial
What is the objective of migration ?

(a) To get a better business (b) To achieve a better standard of living
(c) Both (a) and (b) (d) None of the above

What does the term “Rural Indebtedness” refer to ?

(a) The inability of urban areas to reach the rural population

(b) The situation where individuals in rural areas incur debt to meet their
financial needs

(c) The prosperity of rural communities

(d) The lack of economic activities in rural regions

Which of the following is a consequence of rural indebtedness in India ?
(a) Increase in agricultural productivity

(b) Improved rural infrastructure

(c) Vicious circle of poverty

(d) None of these

How does rural credit contribute to infrastructure development in rural areas ?
(a) By promoting urbanization

(b) By supporting the construction of shopping malls

(c¢) By funding essential rural infrastructure like roads and irrigation systems
(d) By encouraging the development of high-rise buildings

When was the Pradhan Mantri Jan Dhan Yojana officially launched ?
(a) 15" August, 2013 (b) 28" August, 2014
(c) 14™ August, 2019 (d) 15" August, 2000

Which are the objectives of Sarva Shiksha Abhiyan ?
(a) Free and compulsory education

(b) Improving the quality of education

(¢) Construction of new educational institutions

(d) All of the above

When was the Pradhan Mantri Awas Yojana (PMAY) launched ?
(a) 2015 (b) 2016 (c) 2020 (d) 2021




