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1. What is Forensic Accounting ? Explain objectives and different methods of Forensic
Accounting. 10
OR
1.  What is Environmental Accounting ? Explain advantages and limitations of
Environmental Accounting. 10

2. Yash Ltd. issued 4,00,000 equity shares of ¥ 10 each at a premium of 25% on which
amount is called up as under : 10
On application ¥ 2 per share
On allotment ¥ 4.50 per share (including premium)

On first call ¥ 4 per share
On second and final call X 2 per share
Applications were received for 6,00,000 shares on which pro-rata shares were allotted.
Excess money received on application was adjusted against share allotment.
Vraj, to whom 800 shares were allotted, could not pay the allotment money and first
call money. So, his shares were forfeited after first call. Tulip who was holding 1,200
shares could not pay both the calls. So, his shares were forfeited after second call.
Out of the forfeited shares, 800 shares of Vraj and 800 shares of Tulip were sold to Jay
at T 8 per share as fully paid up.
Write journal entries in the books of Yash Ltd. to record the above transactions.

OR

2. Ved Ltd. issued 12,00,000 equity shares of I 10 each at a premium of 10% on which
amount is called up as under : 10
On application ¥ 2 per share
On allotment ¥ 4 per share (including premium)

On calls X 5 per share

Applications were received for 18,00,000 shares out of which pro-rata shares were
allotted to 16,00,000 shares and remaining applications were rejected. Excess money
received on application was adjusted against share allotment.

Akhil, to whom 1,800 shares were allotted, could not pay the allotment money and his
shares were forfeited after allotment. Sarav who applied for 1,600 shares could not pay
the call money and his shares were forfeited.

Out of the forfeited shares, 80% shares were re-issued at ¥ 8 per share as fully paid up
in which all the shares of Akhil were included.

Write journal entries in the books of Ved Ltd. to record the above transactions.
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3. What do you mean by Debentures ? Explain various types of Debentures in detail. 10
OR
3. (A) Akshat Ltd. purchased a machine worth ¥ 9,90,000 from Anjana Ltd. Akshat Ltd.
paid 11% debentures against the price of machine. Write journal entries in the
books of Akshat Ltd. for the following circumstances : 5
(1)  If Debentures are issued at 10% discount
(2) If Debentures are issued at 10% premium
(B) A Ltd. purchased running business of B Ltd. for I 9,00,000 with assets of
% 10,00,000 and liabilities of ¥ 2,00,000. He paid a cheque of ¥ 4,00,000 and 12%
debentures of ¥ 100 each at 25% premium for the balance amount. 5

Write journal entries in the books of A Ltd. for the above transactions.

4.  Trial Balance of Rishabh Ltd. as on 31-3-2025 is as under : 10
Particulars Debit Balances | Credit Balances
(®) (})

Share Capital - 2,37,500
General Reserve - 15,000
Opening Stock 20,000 -
Debtors and Creditors 50,000 7,500
Purchase and Sales 1,25,000 3,00,000
Purchase return and Sales return 6,250 5,000
10% Debentures and Debenture 3,750 50,000
Interest

Debenture Redemption Reserve - 10,000
Telephone Deposit 7,500 -
Public Deposits - 20,000
10% Government Loan 25,000 -
Land-Building 3,50,000 -
Unclaimed Dividend - 2,500
Plant-Machinery 57,500 -

Bad Debts Reserve - 4,500
Salary 12,500 -
Profit & Loss A/c (1-4-2024) - 10,500
Office Expenses 5,000 -

6,62,500 6,62,500
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Additional Information :

(1
)
3)
4

Closing Stock ¥ 10,000.

Provide 10% bad debts reserve on debtors.

Provide 5% depreciation on Land-Building and 10% on Plant-Machinery.

Make provision of 10% dividend on share capital, transfer I 5,000 to General
Reserve and make tax provision at 50% of profits. Provide 20% corporate
dividend tax on proposed dividend, in which education cess and surcharge is

included.

Prepare Final Accounts as per Schedule-3 of Companies Act, 2013.

OR
4.  Prepare Profit-Loss Statement and Balance Sheet as per Companies Act, 2013 with
imaginary figures. 10
5. Select an appropriate alternative : (Any Ten) 10
(1)  On which concept, double entry accounting system is based on ?
(a) Dual effect of accounts (b) Single effect of accounts
(c) Multiple effects of accounts (d) None of these
(2)  Which technique is generally used in Automated Accounting system processes ?
(a) Page ledgers (b) Cloud accounting based software
(c¢) Calculator (d) Type-writer
(3) Which of the following is used in Management Accounting ?
(a) Balance Sheet (b) Tax Return
(c) Budgetary Control (d) Audit Report
(4) Minimum amount to be called up with share application on the equity share of
%500 is
(a) %20 (b) %10
(c) R15 (d %25
(5) When shares are forfeited, the amount called up on shares is debited to
account.
(a) Share forfeiture (b) Capital Reserve
(c) Calls (d) Share Capital
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What is the maximum rate of interest on calls-in-arrears as per Table-F of

Companies Act, 2013 ?

(@ 5% (b) 4%

(c) 10% (d) 6%
Debenture is capital for the business.

(a) Owners’ (b) Borrowed
(c) Government (d) Short term

Maximum rate of discount at which debentures can be issued is

(a) Rate decided by the board of directors

(b)) 5%

(c) 10%

(d) 15%

Premium received on issue of debentures at premiumis  for the business.
(a) Capital profit (b) Capital loss

(c) Revenue profit (d) Revenue loss

Which of the following items is shown under the head “Reserves and Surplus” in
Balance Sheet ?

(a) Debentures (b) Debenture Redemption Fund

(c) Debenture interest paid (d) Unpaid Debenture interest

Which of the following items is shown under the head “Contingent Liabilities” ?
(a) Unclaimed dividend

(b) Unpaid expenses

(c) Unpaid dividend on Cum. Preference share

(d) None of these

Generally, dividend is paidon .

(a)  Authorised capital (b) Issued capital

(c) Reserved capital (d)  Subscribed capital



