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1. Explain the various features and benefits of Cloud Accounting.

1. What is Cloud Accounting ? Explain practical issues in adopting Cloud Accounting.

2. Give overview of ERP system and explain the types of Configuration.

OR

OR

[Max. Marks : 50

10

10

2. What is Enterprise Resource Planning (ERP) ? Explain different challenges and risks
associated with ERP Configuration.

3. Discuss the meaning of General Ledgers. Explain the objectives of General Ledgers.

OR

3. Explain the various challenges of General Ledgers in detail.

10

4.  Explain the concept of ABC analysis in Inventory Management within an ERP context. 10

4.  Explain the process for implementing ERP in Inventory Management.

OR

5. Choose the correct option : (Any ten)

(1) Cloud Accounting allows users to access their financial data from

)
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(a)
(b)
(c)
(d)

Which security measure is commonly used in Cloud Accounting ?

(a)
(b)
(c)
(d)

Only one device

Multiple devices with internet access
Offline storage devices

Local network servers

Two-factor authentication

Printouts of financial statements

Sharing login credentials with colleagues
All of the above

10

10
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3)

4

)

(6)

(7

®)

©)

Which factor is crucial when choosing a cloud accounting service ?

(a) Physical server location (b) Processing speed

(c) File format compatibility (d) All ofthe above

Which of the following modules in an ERP system handles financial transactions ?
(a) Human Resources (b) Finance and Accounting

(c) Inventory Management (d) Sales and Distribution

Which module in an ERP system is responsible for management of employee
information ?

(a) Quality Management (b) Human Resource

(c)  Production Planning (d) Warehouse management

Which component of an ERP system helps to automate repetitive tasks ?
(a) Business Intelligence

(b) Workflow Management

(¢)  Customer Relationship Management

(d)  Supply Chain Management

What is the purpose of posting transactions to the general ledger ?
(a) To update customer records

(b) To calculate depreciation

(c) To maintain a record of financial activity

(d) None of the above

What is the purpose of a general ledger in an ERP system ?
(a) To manage employee data

(b) To track inventory levels

(c) To record and summarize financial transactions

(d) None of the above

Which financial statement reports the revenues, expenses and net income of a
company ?

(a) Statement of cash flows (b) Statement of retained earnings

(c) Income statement (d) Statement of changes in equity

(10) What is safety stock ?

(a) Inventory held to meet unexpected demand fluctuations
(b) Inventory that is not accounted for in the ERP system
(c) Excess inventory that is not needed

(d) Inventory kept for future use

(11) In ABC analysis, Category A items typically represent :

(a) Medium-value items (b) Moderate-value items
(c) Low-value items (d) High-value items
(12) The primary goal of safety stock is to :
(a) Reduce carrying costs (b) Increase production efficiency
(c) Optimize order quantities (d) Minimizes stock outs
4
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