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1. Explain the meaning of money and discuss the functions of money. 10
OR
1. Discuss the meaning and effects of demonetization. 10
2. Describe the functions of Central bank. 10
OR
2. Explain the functions of Commercial bank. 10
3. Discuss the factors affecting National Income. 10
OR
3. Define National Income and explain its various concepts. 10
4. What is Labour ? Explain the importance of labour and its characteristics. 10
OR
4.  Explain the meaning of Land and discuss its importance and characteristics. 10
5. Answer the following multiple choice questions : (Any ten) 10

(1) The monopoly of issuing currency notes in India is of .
(a) RBI (b) BOB (c) SBI

(2) Demonetization was implemented in .
(a) 2014 (b) 2016 (c) 2018

(3) What is the modern form of money ?
(a) Metal money (b) Paper money (¢) Credit card
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(4) World bank is )
(a) Regional bank (b) Nationalized bank  (c¢) International bank

(5) Paper currency was originated in century.
(a) 18" (b) 170 (c) 10"

(6) From what point of view does Prof. Marshall consider the national income ?
(a) Consumption (b) Production (c) Income

(7)  Which country’s central bank is called the Federal Reserve System ?

(a) America (b) India (c) Britain
(8) National Income is sided coin.

(a) one (b) two (c) three
(9) Cheque and draft are known as .

(a) Bank money (b) Legal tender (c) Both (a) & (b)
(10) The supply of land is

(a) mobile (b) limited (¢) unlimited
(11) Labour has mobility than capital.

(a) more (b) less (c) stable
(12) There are factors of production.

(a) two (b) three (c) four
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