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What is demand ? Explain the law of demand.

"OR

Give the meaning of demand. Discuss the exceptions of law of demand.

Give meaning of supply. Explain the law of supply with the help of example.

Explain expansion, contraction in supply and increase in supply decrease with the help of diagram.

OR

Explain the meaning of Market, describe the Functions of Market.

OR

Explain the concepts of perfect competition, Monopoly and Monopolistic competition.

What is Market? Describe the functions of Market.

OR

Discuss the different stages of development of Money.

Choose the correct option (Any seven) :

(1)
(2)
(3)
(4)
(3)
(6)
(7)
(8)
(9)
(10)

(1)

(12)

What is the change in demand if the Demand if the Demand curve shifts to the right?
(a) Increase (b) Decrease (c) Contraction

In normal goods the relation between income and demand is ............ .
(a) Inverse (b) Direct (c) Equal

If the price of a inferior goods Falls, how will the demand be?

(a) Increase (b) Decrease (c) Contraction

What is the slope of the supply curve?

(a) Positive (b) Negative (c) Parallel to the horizon

If other factors are constant, what changes in supply as price increase?
(a) Increase (b) Decreases (c) Stable

How does the demand for a good with prestige value fall in price?

(a) Decreases (b) Increase (c) Expansion

The market part of production means ............ .

(a) Supply (b) Stock (c) Price

Price are ............ in Monopoly compare to perfect competition.

(a) Higher (b) Lesser (c) None of the above

Money is the medium of .................

(a) Exchange (b) Revenue (c) Wealth

The number of sellers are more in perfect competition compare to monopoly.
(a) True (b) False (c¢) None of the above

In economics, Market is not related with ............. .

(a) Time (b) Place (c) Price

What is the first stage in the evalution of Money?

(a) Goods Money (b) Bank Money (c¢) Paper Money
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Discuss the law of demand with the diagram.
OR
Give the meaning of demand. Discuss the exceptions of law of demand.

Give the explanation of law of supply with the help of diagram.
OR
Explain the law of supply with its exceptions.

Describe the types of market.
OR
Give the definition of market and discuss the functions of market.

Explain the various functions of Money.
OR
Define Money. Discuss the different stages of development of Money.

Choose the correct option (Any seven) :
(1) The slope of demand curve is negative.
(a) True (b) False (c) None of these
(2) Who gave the law of demand?
(a) Adam Smith (b) Alfred Marshal (c) Robbins
(3) What types of goods does the law of demand not apply to?
(a) Giffen (b) Unnecessay (c) Leisure of commodity
(4) What inceases as the price of commodity.
(a) Production (b) Stock (c) Supply
(5) To which the law of supply does not apply.
(a) Rare goods (b) Consumables (c) Manufactured
( 6 ) What are the exceptions to the law of supply?
(@) True (b) False (c) Idealist
(7) In Economics, Market is not related with.
(a) Place (b) Time (c) Price
(8) How many types of location based market are there?
(a) Three (b) Four (c) Five
(9) What type of Market is a Vegetable Market?
(a) Retail (b) Local (c) Wholesale
(10)  Money is the Medium of ..............
(a) Exchange (b) Distribution (c) Revenue
(I11)  Money is ...cccoeeene. Wealth.
(a) Liquid (b) Credit (¢) Constant

(12)  “Money is what Money does”. this definition of Money is given by.

(a) Prof. Crowther (b) Prof. Sidwick (c) Prof. Marshal
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