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1.       . 31-3-2024     12% 

    : 14 

 (1) . 1-4-2023    : 

    ` 2,50,000 

    ` 2,25,000 

 (2)    : 30   31  

 (3)  -    1%    .  

 (4)       : 

   `  `   

01-07-2023 1,00,000 99    

16-08-2023 2,00,000 102    

01-10-2023 1,50,000 97    

01-03-2024 1,00,000 105    

 (5)      (FIFO)     . 

 

1.       : 14 

 (1)       

 (2)       

 (3)        

 (4)        

 (5)        

 (6)         

 (7)          
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2. . 30-4-2023     .       : 14 

 2020        

` 

2021        

` 

2022        

` 

. 30-4-2023  

` 

 1,80,000 2,33,000 1,98,000 66,000 

 2,40,000 2,70,000 3,00,000 90,000 

 34,000 21,900 9,000 2,300 

 14,000 18,000 23,000 5,000 

  99,000 1,08,000 1,26,000 72,000 

   : 

 (1)     10%     .  

 (2) ` 20,000          ` 5,000  .  

 (3)  ` 35,000    .  

 

2.         : 14 

 (1)    1-4-2023 

 (2)   3   

 (3)   ` 2,50,000 

 (4) 2022    ` 1,50,000 . 

 (5) 2022    ` 30,000 . 

 (6) 2022   ` 9,00,000 . 

 (7) 1-4-2022  31-3-2023     ` 10,00,000 . 

 (8)    : 

 2022 (`) 2023 (`) 

 70,000 20,000 

 80,000 25,000 

 50,000 30,000 

 (9)         25%      

2%  .  

 (10)    ` 10,000  .  



MF-201 3 P.T.O. 

3.        .    31-3-2024   
      : 14 

 (1)       : 

 1-4-2023 (`) 31-3-2024 (`) 

- 7,50,000 6,60,000 

- 9,00,000 8,32,500 

 8,25,000 6,09,375 

 3,75,000 7,50,000 

- 4,50,000 3,00,000 

- 3,00,000 4,50,000 

  3,18,750 ( ?) 

 3,75,000 3,75,000 

 (2) 31-3-2024       : 

  (`) 

  2,25,000 

  1,50,000 

   75,000 

 1,50,000 

 - 75,000 

-   9,00,000 

   (   
` 93,750 )  

 

23,43,750 

-  4,50,000 

   11,25,000 

 (3)   : 

  (`) 

  1,50,000 

  75,000 

  75,000 

   65,625 
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 (4)   : 

  (i)    10%  .  

  (ii)   10%   .  

  (iii)       .  

  

3. (A)        . 7 

 (B)    . 7 

 

4.  . 1-1-2024      -  .    
   :  14 

 (1)    ` 11,00,000 

 (2) . 1-1-2024     ` 2,00,000 

 (3) . 31-12-2024     ` 4,00,000 

 (4) . 31-12-2025     ` 3,00,000 

 (5) . 31-12-2026     ` 2,00,000 

 (6) . 31-12-2027     ` 1,00,000 

 (7)      10%    .  

 (8)       31     .  

    : 

 (i)      .  

 (ii)      .  

  

4.    . 1-4-2024  -   - .  
.    ` 80,000 .    ` 16,000     
10%          : 14 

   ` 

31-3-2025 22,400 

31-3-2026 20,800 

31-3-2027 19,200 

31-3-2028 17,600 

        10%    .     
 31     .  

         .  
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5.   : (  ) 14 

 (1)    _______    .  

  (a)   (b)   

  (c) (a)  (b)  (d)    

 (2)  ` 50,000 12%   .     . .  
 .  12%     ?  

  (a)  .  (b)  

  (c)    . . (d)   

 (3)  . 1-4-24  12% ` 20,000  ` 102    . 
     1%  .   30   31  
.       : 

  (a) ` 20,800  (b) ` 19,200  

  (c) ` 20,004 (d)    

 (4)   . 30-4-2024   .  2021, 2022  2023   
    15%, 18%  21%   2024       
  ? 

  (a) 21% (b) 15% 

  (c) 22%  (d) 18% 

 (5)   ` 50,000,  ` 3,00,000,  ` 4,00,000,   ` 20,000  
     25%        _______ .  

  (a) ` 40,000  (b) ` 35,000  

  (c) ` 25,000  (d) ` 30,000 

 (6)    ` 1,50,000,   ` 3,00,000     
 ` 80,000 ,     _______ . 

  (a) ` 1,50,000  (b) ` 2,20,000   

  (c) ` 70,000  (d) ` 2,30,000 

 (7)          ? 

  (a)   (b)   

  (c) -   (d) -  
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 (8)        ? 

  (a)   (b)   

  (c)    (d) -   

 (9)   :  ` 10,000,   ` 1,00,000,  ` 50,000, - 

` 15,000,  ` 25,000,  ` 30,000, - ` 20,000 .      

_________ .  

  (a) ` 1,50,000  (b) ` 2,00,000   

  (c) ` 2,50,000  (d) ` 1,00,000 

 (10) -   __________    .  

  (a)   (b)   

  (c)  (d)   

 (11)       __________     .  

  (a)  (b)   

  (c) - (d)  

 (12) ‘A’    ‘B’ .  . 1-4-24  -  .  

  ` 25,000          ` 90,000 . 

   ` 15,000 .      ?  

  (a) ` 1,30,000  (b) ` 1,20,000   

  (c) ` 80,000  (d) ` 1,00,000 

____________ 
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1. From the following information, prepare 12% Debenture Account for the year ended on 

31-3-2024 in the books of Mr. Sandipbhai : 14 

 (1) Opening balance as on 1-4-2023 : 

  Face Value ` 2,50,000 

  Cost Price ` 2,25,000 

 (2) Dates of payment of interest: 30th June and 31st December. 

 (3) Brokerage is to be paid at 1% on each transaction of purchase and sale. 

 (4) Transactions during the year were as under : 

Date Face Value ` Price ` Remarks 

01-07-2023 1,00,000 99 Purchase Cum Interest 

16-08-2023 2,00,000 102 Sales Cum Interest 

01-10-2023 1,50,000 97 Purchase Ex Interest 

01-03-2024 1,00,000 105 Sales Ex Interest 

 (5) Closing balance of Investments is to be done as per FIFO method. 

OR 

1. Write Journal Entries for the following transactions with reference to Investment : 14 

 (1) When investments are purchased 

 (2) When investments are sold 

 (3) When interest is received on investments 

 (4) When there is a profit on sale of investments 

 (5) When there is a loss on sale of investments 

 (6) When Interest Account is closed 

 (7) When Interest is accrued on closing balance of investments 
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2. A fire occurred in the godown of Manish on 30-4-2023. Calculate amount of claim 

from the following information : 14 

Particulars 2020 ` 2021 ` 2022 ` Upto 30-4-2023 ` 

Purchases 1,80,000 2,33,000 1,98,000 66,000 

Sales 2,40,000 2,70,000 3,00,000 90,000 

Wages 34,000 21,900 9,000 2,300 

Depreciation 14,000 18,000 23,000 5,000 

Opening Stock 99,000 1,08,000 1,26,000 72,000 

 Additional Information : 

 (1) It is the tradition of the company to value stock at 10% less than the cost price. 

 (2) Goods salvaged worth ` 20,000 and expenses to mitigate fire were ` 5,000. 

 (3) Goods were insured worth ` 35,000. 

OR 

2. From the following particulars, find out amount of claim for loss of profit : 14 

 (1) Date of fire 1-4-2023 

 (2) Indemnity period 3 months 

 (3) Sum insured ` 2,50,000 

 (4) Net profit for the year 2022 was ` 1,50,000. 

 (5) Fixed expenses for the year 2022 was ` 30,000. 

 (6) Sales for the year 2022 was ` 9,00,000. 

 (7) Sales for the period 1-4-2022 to 31-3-2023 was ` 10,00,000. 

 (8) Data regarding Sales : 

Month 2022 (`) 2023 (`) 

April 70,000 20,000 

May 80,000 25,000 

June 50,000 30,000 

 (9) It is estimated that the sales would increase by 25% and the rate of profit on sales 

would increase by 2% as compared to last year. 

 (10) ` 10,000 were spent to mitigate fire. 
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3. Anju keeps his accounts as per single entry system. From the following information, 

prepare Final Accounts for the year ending on 31-3-2024 : 14 

 (1) Details of Assets and Liabilities : 

Particulars 1-4-2023 (`) 31-3-2024 (`) 

Land-Building 7,50,000 6,60,000 

Plant-Machinery 9,00,000 8,32,500 

Debtors 8,25,000 6,09,375 

Creditors 3,75,000 7,50,000 

Bills Receivable 4,50,000 3,00,000 

Bills Payable 3,00,000 4,50,000 

Cash Balance 3,18,750 ( ?) 

Stock 3,75,000 3,75,000 

 (2) Cash Transactions for the year ending on 31-3-2024 : 

Particulars (`) 

Salary paid 2,25,000 

Wages paid 1,50,000 

Sundry expenses paid 75,000 

Drawings 1,50,000 

Insurance Premium paid  75,000 

Collected for Bills Receivable 9,00,000 

Collection from Debtors  

(including ` 93,750 Bad-debts recovery)  

23,43,750 

Paid for Bills Payable 4,50,000 

Payment to Creditors 11,25,000 

 (3) Additional Information : 

Particulars (`) 

Sales return 1,50,000 

Purchase return 75,000 

Discount received 75,000 

Discount allowed 65,625 
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 (4) Adjustments : 

  (i) Calculate 10% interest on opening capital. 

  (ii) Calculate 10% bad-debts reserve on debtors. 

  (iii) There is no cash purchase and cash sale. 

OR 

3. (A) Explain the difference between Single Entry System and Double Entry System. 7 

 (B) Explain the advantages of Single Entry System. 7 

 

4. On 1-1-2024, Akshat purchased a Car under the hire-purchase system from Vipul. The 
details of hire-purchase transactions are as under : 14 

 (1) Cash Price  ` 11,00,000 

 (2) Down payment on 1-1-2024 ` 2,00,000 

 (3) 1st Instalment on 31-12-2024 ` 4,00,000 

 (4) 2nd Instalment on 31-12-2025 ` 3,00,000 

 (5) 3rd Instalment on 31-12-2026 ` 2,00,000 

 (6) 4th Instalment on 31-12-2027 ` 1,00,000 

 (7) Rate of Depreciation is 10% p.a. under straight line method. 

 (8) Accounting year of both the parties ends on 31st December every year. 

 From the above particulars : 

 (i) Prepare Car Account in the books of Akshat. 

 (ii) Pass Journal Entries for the first year in the books of Vipul. 

OR 

4. Manish purchased an Activa on 1-4-2024 from Honda Automobiles Ltd. on hire 
purchase system. Cash Price of the Activa is ` 80,000. He paid ` 16,000 at the time of 
agreement and remaining amount with 10% interest in four annual installments as 
under :   14 

Date Amount of Installment ` 

31-3-2025 22,400 

31-3-2026 20,800 

31-3-2027 19,200 

31-3-2028 17,600 

 Depreciation is calculated at the rate of 10% as per written down value method. Manish 
closes his accounts on 31st March every year. 

 From the above information, prepare Activa Account in the books of Manish. 
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5. Multiple Choice Questions : (Any Seven) 14 

 (1) Interest on Investments is calculated on _______ . 

  (a) Face Value  (b) Capital Value  

  (c) Both (a) and (b) (d) None of these 

 (2) Rakesh purchased 12% debentures worth ` 50,000 from Kamlesh Ltd. by Abhishek 

Stock Broking Pvt. Ltd. Then who will prepare 12% debentures account  ?  

  (a) Kamlesh Ltd.  (b) Rakesh  

  (c) Abhishek Stock Broking Pvt. Ltd.  (d) SEBI 

 (3) On 1-4-24, Rahul purchased cum interest 12% debentures worth ` 20,000 at a 

price of ` 102. He paid brokerage at 1% on market value. Interest is paid on       

30th June and 31st December. What will be the cost price of debenture ?  

  (a) ` 20,800  (b) ` 19,200  

  (c) ` 20,004 (d) None of these 

 (4) A fire occurred in a factory on 30-4-2024. If Gross profit rates for the year 2021, 

2022 and 2023 are 15%, 18% and 21% respectively, what will be the Gross profit 

rate for the year 2024 ? 

  (a) 21% (b) 15% 

  (c) 22%  (d) 18% 

 (5) Opening stock ` 50,000, purchases ` 3,00,000, sales ` 4,00,000, goods salvaged    

` 20,000 and rate of Gross profit is 25% on sales. What will be the value of goods 

burnt ? 

  (a) ` 40,000  (b) ` 35,000  

  (c) ` 25,000  (d) ` 30,000 

 (6) If standard sales is ` 1,50,000, Annual sales is ` 3,00,000 and sales during 

indemnity period is ` 80,000, then what will be the amount of short sales ?   

  (a) ` 1,50,000  (b) ` 2,20,000   

  (c) ` 70,000  (d) ` 2,30,000 

 (7) Which account is prepared to find out credit purchase  ? 

  (a) Debtors A/c  (b) Creditors A/c  

  (c) Bills Receivable A/c  (d) Bills Payable A/c 
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 (8) Bad debts is debited to which account  ? 

  (a) Profit and Loss A/c  (b) Creditors A/c 

  (c) Debtors A/c  (d) Bills Receivable A/c 

 (9) Opening balances: Stock ` 10,000, Fixed assets ` 1,00,000, Debtors ` 50,000, 

Bills receivable ` 15,000, Cash ` 25,000, Creditors ` 30,000, Bills payable            

` 20,000. Amount of opening capital will be _________.  

  (a) ` 1,50,000  (b) ` 2,00,000   

  (c) ` 2,50,000  (d) ` 1,00,000 

 (10) In Hire purchase system, depreciation is calculated on __________. 

  (a) Purchase price  (b) Cash price   

  (c) Interest  (d) Market value 

 (11) At the end of the year, interest account is transferred to __________ account.  

  (a) Asset  (b) Purchaser  

  (c) Profit and Loss  (d) Vendor 

 (12) On 1-4-24, ‘A’ purchased a machine from ‘B’ Ltd. on hire purchase system. As 

per the terms, ` 25,000 were paid at the time of agreement and total amount of 

three installments including interest was paid ` 90,000. Total interest was              

` 15,000. What will be the cash price of the machine  ?  

  (a) ` 1,30,000  (b) ` 1,20,000   

  (c) ` 80,000  (d) ` 1,00,000 

____________ 

 

 

 


