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Describe the origin and development of Money.
OR
What is Money? Discuss the functions of Money.

Give the meaning of Bank and explain the different types of Banks.
OR
Explain the functions of a Central Bank.

Discuss the factors affecting National Income.
OR

Give the methods of measuring National Income.
What is Land? Explain its important characteristic.
OR

Explain the meaning of labour and describe the characteristics of labour.

Fill in blanks by choosing the correct option (Any seven) :

(1) Paper Money originated in ............ century.

(a) 17" (b) 7™ (c) 15"
(2) Cheque and Draft are types of ........... Money.

(a) Legal tender (b) Bank Money (c) Both A and B
(3) Moneyis ... Wealth.

(a) Easy (b) Liquid (c) Credit
(4) InIndia, One Rupee currency notes are issued by ........... .
(a) Reserve Bank (b) Central Government (c) State Government
(5) The function of the Banks is performed by ............ Bank.
(a) State Bank (b) Reserve Bank (c) Bank of India
(6) Which country’s Central Bank is called the Federal Reserve system?
(a) Japan (b) America (c) Britain
(7) Thereare ... concepts of National Income.
(a) Two (b) Three (c) Four

(8) Itis .o to calculate the National Income of the developing countries like India.

(a) Easy (b) Difficult (c) Impossible

(9) Prof. Marshall considers the National Income from ............ Perspective.

(a) Production (b) Consumption (c) Total Cost
(10)  The supply of land is ............
(a) Limited (b) Unlimited (c) Mobility

(11)  Labourisa........ factor of production.
(a) Non living (b) Living (c) Immovable
(12) The .......... obtained from production is the return of the entrepreneur.

(a) Profit (b) Saving (¢) Loss
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Explain the meaning of Money and discuss the functions of Money.

OR

Discuss the meaning and effects of demonetization.

Define the functions of Central Bank.

OR

Describe the functions of a Commercial Bank.

Explain the concept of National Income.

(a)
(b)

OR
Explain the total expenditure method of measuring National Income.
Explain the Product Value Method of measuring National Income.

Explain the meaning of Federal Finance system and discuss the Financial relationships between
the State and Centre.

“Income tax is one of the important sources of the Government income”. Explain this statement.

OR

Fill in blanks given below (Any seven) :

(1)
(2)
(3)
(4)
(5)
(6)
(7)
(8)
(9)
(10)

(11)

(12)

What is the Modern form of Money?

(Credit card, Paper Money)

When was the Demonetization implemented?

(2016, 2015)

The system of giving goods against the good is known as ......... .
(Cash system, Barter system)

There are ............. concepts of National Income.

(Two, Three)

Prof. Fisher considers the National Income from .............. perspective.
(Production, Consumption)

National Income is ................ side coin.

(Two, Three)

GNP is .......... than NNP.

(Bigger, Constant)

When was the First inheritance tax introduced in India?

(1952, 1953)

............ Bank in India produces currency notes of two rupees and above.
(RBI, SBI)

World Bank is ............ Bank.

(Nationalized, Regional Bank)

What kind of tax is a tax on goods and services?

(Indirect, Direct)

Paper currency was introduced in ............ century.

(1 Oth’ 1 8!]1)
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