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1.       14 

 (A)  .       .       

  (i)    ` 8  . ` 4  10%       

   , ` 2  IFCI   12%       

` 2  IDBI    11%   .   5    

 . 

  (ii)     ` 6,00,000 . 

  (iii)       ` 5,00,000 . 

  (iv)  5%   . 

 (B)             

  .         

    ` 400 

     ` 100 

      ` 30  

   2                        

` 40,00,000 .   4000    . 

 (C)   -18  “ ”   . 

 (D)     . 
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2.  . . 31 , 2025     -      14 

 (`) (`) 

   15,37,000 

     

     

(   ` 2,50,000,   ` 50,000  

  ` 3,00,000) 

 

1,00,000 

   80,000 

 (    ` 25,000)  1,50,000 

  18,67,000 

    

   2,50,000  

    1,20,000  

  60,000  

   50,000  

   25,000  

  32,000  

   (  ) 80,000  

   20,000  

 1,20,000  

  25,000  

    40,000  

  3,50,000  

     25,000  

   35,000 12,32,000 

   6,35,000 
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    

 (1)       ` 12,000 . 

 (2)        ` 30,000    - 
(Ex-gratia)   ` 15,000  . 

 (3)  ,   ` 1,00,000 . 

 (4)     ` 25,000    . 

   ,         5%  
   . 

 

2. (A)       . 7 

 (B)  , 2013         . 7 

 

3.            ` 22   .     
      ` 18     .     
          ,  ` 14    .  
         ` 15   .  31 , 2025  
          14 

 (`) 

     (1-4-24) 27,200 

     (31-3-25) 34,600 

   42,000 

    13,600 

    800 

     ( ` 1,200) 200 

     (1-4-24) 20,000 

    (31-3-25) 18,400 

       ` 400  . 

            .  

 

3.            . 14 
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4.     25%   -     .   

   ,    14 

 (1)    

 (2) -   

 (3) -   

 (4) -   

 (`) 

. 1-4-2024    

  ( ) 75,000 

-  80,000 

     

    5,00,000 

   3,25,000 

   10,000 

(  ` 30,000)  

. 31-3-2025  :  

  ( ) 1,00,000 

-  50,000 

-  60,000 

 

4. (A)        . 7 

 (B)   . 7 
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5.         (  ) 14 

 (1)   -23 (Ind. AS-23)    ?  

  (a)   (b)     

  (c)   (d)     

 (2)            _________   

. 

  (a)   (b) -  

  (c)  (d)     

 (3)   -2 (Ind. AS-2)    ? 

  (a)   (b)   

  (c)     (d)     

 (4)      ? 

  (a)   (b)   

  (c)   (d)     

 (5)              ? 

  (a)   (b)   

  (c)  (d)     

 (6)            ? 

  (a) 5% (b) 10% 

  (c) 11% (d)     

 (7)       ___________ . 

  (a)       

  (b)      

  (c)      

  (d)     
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 (8)      40,000,      
1,00,000,     56,000,     60,000  . 
     __________ . 

  (a) 84,000 (b) 80,000 

  (c) 24,000 (d)     

 (9)      __________   . 

  (a)    (b)   

  (c)   (d)     

 (10)          

 (`) 

   70,000 

   4,10,000 

   1,20,000 

  -   33
3

1
%        . 

  -   -  __________ . 

  (a) ` 5,40,000 (b) ` 4,80,000 

  (c) ` 4,50,000 (d)     

 (11)  -      , -   _________ 

  (a)     . 

  (b)       . 

  (c)    . 

  (d)     

 (12) -       ? 

  (a) -  =   –  

  (b) -  =  +  

  (c) -  =   –  

  (d)     

_____________  
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1. Answer any two from the following : 14 

 (A) Misha Ltd. provides the following information. Calculate borrowing cost : 

  (i) Total project cost is ` 8 crore, ` 4 crore is financed by 10% debentures 

repayable in 5 years, ` 2 crore by IFCI at 12% per annum and balance of      

` 2 crore by IDBI loan at 11% interest. Both loans are repayable after 5 

years. 

  (ii) The cost of issue of debentures are ` 6,00,000. 

  (iii) The service charges for both loans are ` 5,00,000. 

  (iv) Debentures are repayable at 5% premium. 

 (B) From the following information, calculate cost per kg. of finished goods and total 

cost of finished goods stock. Finished goods consisted of : 

Material cost ` 400 per kg. 

Direct labour cost  ` 100 per kg. 

Variable production overheads ` 30 per kg. 

  Fixed production overheads for the year on normal production capacity of two 

lakhs kgs. is ` 40,00,000. 4000 kgs. of finished goods are in stock at the year end. 

 (C) Write a note on Indian Accounting Standard-18 : “Revenue Recognition”. 

 (D) Explain Monetary and Non-Monetary grants. 
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2. The following is the statement of Profit and Loss Account of Gaurang Ltd. for the year 

ended 31st March, 2025 : 14 

Particulars (`) (`) 

Gross Profit  15,37,000 

Other Incomes :   

Profit on sale of Building    

(Cost price of Building is ` 2,50,000, Total 

Depreciation ` 50,000 and Selling price is ` 3,00,000) 

 1,00,000 

Security Premium  80,000 

Dividend (Tax deducted at source ` 25,000)  1,50,000 

  18,67,000 

Less :   

Salary and Bonus 2,50,000  

Administrative and Selling expenses 1,20,000  

Debenture Interest 60,000  

Donation to recognised institution 50,000  

Loss on sale of investments 25,000  

Bad Debt Reserve 32,000  

Scientific Research Expenses 80,000  

(New Laboratory Set-up)   

Loss on sale of machinery 20,000  

Depreciation 1,20,000  

Director Fees 25,000  

Repairs and Maintenance Expenses 40,000  

Provision for Tax 3,50,000  

Debenture issue expenses written-off 25,000  

Development Rebate Reserve 35,000 12,32,000 

Net Profit  6,35,000 
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 Additional Information : 

 (1) Bad debts written-off against the bad debt reserve is ` 12,000. 

 (2) The amount of salary and bonus, includes ` 30,000 as previous year’s balance 

and ` 15,000 as amount paid to an employee for ex-gratia compensation. 

 (3) As per Companies Act, allowable depreciation is ` 1,00,000. 

 (4) Repairs and maintenance expenses, includes ` 25,000 for building construction. 

 From the above information, calculate the commission payable to the manager at 5% on 

net profit after charging such commission. 

OR 

2. (A) Write a note on evaluation of Internal Audit System. 7 

 (B) Prepare a Balance Sheet of a company with imaginary figures as per Companies 

Act, 2013.  7 

 

3. Niyati sells her products in containers charging them out at ` 22 each in customer’s 

account. Customers are credited by ` 18 each if the containers are returned within one 

month. For accounting purpose at the end of year all stock with customers and in 

factory are valued at ` 14 each, except those representing new ones which are valued at 

their purchase price, which is ` 15. The following particulars are available for the year 

ending on 31st March, 2025 : 14 

 Nos. 

Containers with customers (1-4-24) 27,200 

Containers on hand (31-3-25) 34,600 

Containers sent out to customers 42,000 

Containers returned by customers 13,600 

Containers destroyed by fire 800 

Containers sold as scrap (Realised ` 1,200) 200 

Containers on hand (1-4-24) 20,000 

Containers with customers (31-3-25) 18,400 

 Repair expenses paid on containers returned amounted to ` 400. 

 From the above information, prepare Containers’ Trading Account and Containers’ 

Provision Account.  

OR 

3. From the above information, prepare Containers’ Stock Account and Containers’ 

Trading Account. 14 
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4. Niraj sells goods on Hire-Purchase method by adding 25% profit on cost. From the 

following information, find out missing figures and prepare : 14 

 (1) Shop Stock Account 

 (2) Hire-Purchase Stock Account 

 (3) Hire-Purchase Debtors Account 

 (4) Hire-Purchase Trading Account 

 (`) 

Balances as on 1-4-2024 :  

Stock in Shop (at cost price) 75,000 

Hire-Purchase Stock 80,000 

Transactions during the year :  

Cash received from customers 5,00,000 

Purchases during the year 3,25,000 

Goods repossessed 10,000 

(Instalment due ` 30,000)  

Balances as on 31-3-2025 :  

Stock in Shop (at cost price) 1,00,000 

Hire-Purchase Debtors 50,000 

Hire-Purchase Stock 60,000 

OR 

4. (A) Explain the difference between Financial Lease and Operating Lease. 7 

 (B) Explain the types of lease. 7 

 

5. Select the most appropriate answer from the alternatives given : (Any seven) 14 

 (1) What is the title of Indian Accounting Standard-23 ? 

  (a) Inventory Valuation (b) Borrowing Costs 

  (c) Revenue Recognition (d) None of these 
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 (2) When land is provided by Government at concessional rate, it is known as 

_________. 

  (a) Monetary Grants (b) Non-Monetary Grants 

  (c) Donation (d) None of these 

 (3) What is the title of Indian Accounting Standard-2 ? 

  (a) Inventory Valuation (b) Government Grant 

  (c) Borrowing Costs (d) None of these 

 (4) Which of the following is not a Reserve ? 

  (a) Bad Debt Reserve (b) General Reserve 

  (c) Capital Reserve (d) None of these 

 (5) Which of the following expenses is admissible for deduction while calculating 

profit for managerial remuneration ? 

  (a) Provision for Taxation (b) Bad debt Reserve 

  (c) Depreciation (d) None of these 

 (6) Which of the following rate is the maximum managerial remuneration rate as per 

Companies Act ? 

  (a) 5% (b) 10% 

  (c) 11% (d) None of these 

 (7) Containers returned by customers during the year are to be shown on _________. 

  (a) Debit side of Containers’ Provision Account  

  (b) Credit side of Containers’ Trading Account 

  (c) Credit side of Containers’ Provision Account  

  (d) None of these 

 (8) Containers with customers at the beginning of the year 40,000, Containers sent to 

customers during the year 1,00,000, Containers returned by the customers 56,000, 

Containers with customers at the end of the year is 60,000. Containers retained by 

customers would be 

  (a) 84,000 (b) 80,000 

  (c) 24,000 (d) None of these 
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 (9) All entries in Containers’ Provision Account are made at __________. 

  (a) Charging out price (b) Purchase price 

  (c) Returnable price (d) None of these 

 (10) The following information is taken from the books of a company : 

 (`) 

Opening Stock at Shop 70,000 

Purchase during the year 4,10,000 

Closing Stock at Shop 1,20,000 

  Goods are sold so as to make a profit of 33
3

1
% on hire-purchase price.  

  Amount of hire-purchase price of goods sent on hire-purchase would be 

__________. 

  (a) ` 5,40,000 (b) ` 4,80,000 

  (c) ` 4,50,000 (d) None of these 

 (11) When goods sold on hire-purchase are repossessed, Hire-purchase Trading 

Account is __________. 

  (a) credited with unpaid instalment  

  (b) credited with estimated price or cost price 

  (c) debited with unpaid instalment 

  (d) None of these 

 (12) Which of the following statement is correct with respect to hire-purchase price ? 

  (a) Hire-purchase price = Cash price – Interest 

  (b) Hire-purchase price = Interest + Depreciation 

  (c) Hire-purchase price = Cash price – Depreciation 

  (d) None of these 

_____________ 


