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IMBA (IIS) Sem. 6 Examination
Business Law - I
May-2025

3/31

Time : 2-30 Hours]

Insiructions:

¢ The figures on right hand side indicate marks,
¢ Useof calculators is NOT alicwed

Ques.l  What is meant by a guarantee company? State the similarities and

dissimilarities between a guaraniee company and company having
share capital.
OR
(A) What do you mean by private compeny? State the difference
between public company and private company in accordance with
the transfer of shares.
(B) What is Authorised Capital? Compare it with paid up capital of
company under companies act, 201 3.
under the

(Ques.2 Briefly explain the docirine of Indoor management

companies act, 2013. What are the consequences of Ultravires acts of

the company?
OK

(A) State the types of companies on the basis of conirol under

companies Act, 2013,

-

(B) What co you mean by ‘Company’? How it can be ino: poraed’
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Ques.3  Explain: “LLP is an aiterative corporate business form that gives the
benetits of limited lability of & company and exibility of a

partnerskip 7

OR
(A) Discuss the concept of LLP and enumerste the various

CAaracieristics or the Lo,
< oItween i

(B) Discuss the différen

dissolution of partnership frm.
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Ques.4  What do you mean by desigrated partner? Whether it is mandatory o {14 Marks)

appoint designated partner in LLP

T

Ui
(A) Explain the difference between ‘LLP’ and ‘Partnership firm’ (7 Marks)
(B) Explain the difference berween ‘LLP’ & ‘Limited liability {7 Marks)
company’
Ques-5  Answers the followings (attempt any 14 cut of 16): (14 Marks)
Define the term ‘Doctrine of Ultravires’.
Explain the concept of perpetual succession.
What is the meaning of Subsidy Company?
What is Associate Company?
Full form of MOA & AOA
Explain the concept of Separate legal entity
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State the minimum and maximum numbers of member in Private

company.

8 Under the companies Act, 2013, “Significant influence”
constitutes how much % of total share capital or of business
decisions under an agreement?

A. Atleast 2%

B. Atleast2.5%
C. Atleast 1%
D. Atleast 20%

9. Minimum no of member in a private company and public
company....

Three and Seven respectively

Two and seven respectively

Two and nine respectively

none of the above ‘

10. A private company which is subsidiary of Public company is
treated as ..........

Public company

Private company

Hoelding company

Dormant company

. Document that regulates the management of internal affairs of a

company is....

Memorandum of Association

Prospectus

Articles of Association

. Certificate of incorporation

Y s

one of the following 1s not content of Memocrandum oi
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15.
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D. Board of Director ciause

. The approved name of LLP shall be valid for a period of.......

from the date of approval:
A. 1 Month
B. 2 Months
C. 3 Months

D. 6 Months

. Which of the foliowing cannot be converted into LLP?

A. Partnership firm
B. Private company
C. Listed company
D. Unlisted company
Ministry of Corporate affairs enforced the LLP Act, with effect
A. 31% March, 2008
8. 1% April, 2008
C. 31% March, 2606
Do 1% April, 2009

. Whether partership iaw applies to the LLP. ...

A. Yes
B. No
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