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ENGLISH VERSION
1 The trial Balance of partership firm of Gautam and Arti as at 31-3-2024 is as under : 25
The trial Balance of partership firm of Gautam and Arti as at 31-3-2024

Pariculars Debit Credit
Capital and Drawing :
Gautam 16,000 1,00,000
Arti 8,000 80,000
Stock (Dt. 1-4-2020) 48,000 -
Customers and Traders 58,000 32,800
Purchases and Sales 2,61,600 4,24,800
Bills 12,000 16,000
Cash and Bank overdrafi 7,000 48,520
Discoumt 2,800 800
Goods Return 4,800 5,600
Bad debts and Bad debts reserve 800 4,000
Wages 4,800 _
6% Investments (dt. 1-4-2020) 20,000 _
Salaries 24,000 _
Stationery expenses 1,600 B
Office expenses 4,600 _
Motor car 1,20,000 _
Building 1,20,400 _
Prepaid office expenses 2,400 _
Interest on Investment _ 600
Rent _ 1,200
Goods with drawn for personal use _ 1,480
Out standing wages _ 1,000

7,16,800 7,16,800

Adjuestments :

(1) Calculte intrest @ 5% on the capital and 10% on the drawing for 6 months.
(2) Outstanding stationery expenses is Rs. 1,400 while Rs. 800 paid in advance for wages.
(3) Rent received in advance is Rs. 400 while a discount of Rs. 72 is yet to be received.
(4) Write off Rs. 2,000 from customers and provide 5% for bad debts reserve and provision
for discount on reserve @2%.
(5) Closing stock is Rs. 26,000 market value is Rs. 24,000.
( 6 ) Provide depreciation on machinery @ 10% p.a.
(7) Goods worth Rs. 4,000 were destroyed by fire and insurance company admitted claim of 80%.
Prepare annual accounts of the partnership firm.
OR
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1 Sita and Gita are partners of partnership firm sharing profit in the ratio of 3:2. The 15
balance sheet of their partnership firm as on 31-3-2024 is as under.
Balance sheet as on 31-3-2024

Liabilities Amt Rs. Assets Amt. Rs.
Capital Accounts : B Machines 1,00,000
Sita  3,00,000 Land 2,75,000
Gita  2,00,000 5,060,000 Building 1,10,000
Creditors 25,060 Stock 20,000
Bills payble 15,060 Debitars 306,000
Outstanding expenses 20,000 Bills receivable 5,000
Bank balance 7,500

Cash balance 7,500

Profit & loss A/C 5,000

5,60,000 5,60,000

On balance sheet date Radha is admitted to give 1/4th share with the following conditions :
Additional information :

() Radha will bring capital of Rs. 1,25,000 cash and Rs. 5,000 cash as his share of good will.

2) To increase the value of Land and building by Rs. 15,000 and Rs. 5,000 respectively.

3) To record market value of Rs. 65,000 for machines in the books.

4) To reduce the value of stock by 10%.

5 To provide 5% for bad debts reserve and 2% discount reserve on debtors.

©6) QOut creditors Rs. 2,750 are now not payble.

(7 Unrecorded unpaid liability is Rs. 1,250 fine insurance premium paid in advance Rs. 500.
From the above information prepare revalution account partners capital accounts and balance
sheet after admission of Radha in the book of firm.

(b)  Write a short notes (any one) : 10
(1) Reconstruction
(2) Bad debt and bad debt reserve.

2 Reshama Ltd. and Parul Ltd. were amalgamated on and from Ist April 2023 A new 25
company Nidhi Ltd. was formed to take over the business of the existing companies.
The balance sheet of both the companies as on 31st March 2014 is as under.

Libilities Reshama Parule  Assets Reshama Parul

Share capital : f1d. Rs. Lid. Rs.  Land & Building 11,064,000 6,60,000
palnt & Machinery 7,80,000 5,04,000

Equity shres of Rs. 10 rvestments 1,80,000 1,20,000

Fach fully paid up 20,40,000 17,40,000

12% Preference share Stock 7,830,000 6,45,600

capital share of Rs.100

each Fully paid up 7,68,000 4,260,000 Debtors 7.32,000 6,28,000

Revaluation reserve 3,00,000 1,82,000  Bills recervable 50,060 20,000

General reserve 5,76,000 3,84,000  Cash and bank 6,24,000 6,02,400
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Investment allowance

reserve 1,20,000 72,000

Profit and loss A/C 1,80,000 1,24,800

13% debentures 1,20,000 67,200

Public debts 60,000 _

Creditors 3,48,000 1,506,000

Bills payable 48,000 30,000

45,60,000 31,806,000 45,60,000 31,80,000

Addititonal Information :

(1) 13% debenture holders of Reshama Ltd. and Parul Ltd. are discharged by Nidhi Ltd. issuing such

(2)
(3)

(4)

number of its 15% debentures of Rs. 100 each so as to maintain the same amount of interest.
Perference share holders of the two companies are issued equivalent number of 14% perference
shares of Rs.100 each of Nidhi Ltd. at a price of Rs. 125 per share.

Nidhi Ltd will issue 4 equity shares for each equity shares of Reshama Ltd. and 3 equity shares
for each equity shares of Parul Ltd. The shares are to be issued @ Rs. 35 each having a face value
of Rs. 10 per share.

Investment allowance reserve is to be maintained for 2 more years.

Assuming that amalgamation is in the following two firms prepare balance sheets of Nidhi Ltd. as
on st April 2022.

(a) The Amalgamation is in the form of merger.

(b) The Amalgamation is in the form of purchage.

OR
Dhruval Ltd. were into liquidation on 30-9-2024 the balance sheet as on the date was as under: 15
Liabilities Amt Rs. Assets Amt. Rs.
4000 “A” equity shares of Rs. 10 each
fully paid up 40,000 Building 72,000
4000 “B” equity shares of Rs. 10 each Machinery 68,400
Rs. 8 paid up 32,000 Furniture 1,440
3,600 8% cumulative perference Investments 28,800
shares of Rs. 10 each Stock 65,160
fully paid up 36,000 Debtors 2,520
10% debentures 54,000 Cash and Bank balance 2,160
Interest due on debentures 5,400
Bank loan (mortage on investment) 21,600
Creditars 30,600
Provident fund 14,400
Unpaid salary :
3 Clerk 2,880
6 workers 3,600 6,480

2,40,480 ©2,40,480
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Considering the following information prepare liquidators final statement of receipt and payments.

(1) Assets Realized Rs.
Building 1,00,800
Furniture 720
Machinery 55,800
Stock 52,200
Debtors 2,160

(2) Bank sold the investments for Rs. 32,400 and surplus amount was returned to liquidator.

( 3) Debenture holders were paid on 31-3-2022

(4) Creditors include income tax Rs. 3,600 (Assessment completed on 31-3-2021).

( 5) Liquidation expenses amount Rs. 3,312

(6) The liguidator is to be paid remuneration at 3% on the amount realized by him and 2% on the
amount paid to unsecured creditors. preference shareholders dividand were in arrears for last two

years.

2 (b ) Write a short note : (any one) : 10
(1) Preferntial Creditors
(2) Purchase consideration of business.

3 A, Band C are partners in the ratio of 1/2 : 1/3 : 1/6 respectively. They dissolve their firm on 3ist  2¢
March 2020 on that date the balance sheet was as under.

Liabilities Rs. Assets Rs.
Capital : Machine 20,000

A 34,000 Building 30,000

B 16,000 Stock 40,000

C 2,060 Debtars 26,000
General reserve 12,660 Cash 8,000
Loan account

A 12,060

B 8,000
Creditars 40,000

1,24,000 1,24,000

Realisation and expenses were as under :
Instalment Total Rs. Expenses Rs. Net amount Rs.
First 24,000 2,000 22,000
Second 22,000 1,000 21,000
Third 34,000 2,000 32,000
Fouwrth 22,000 800 21,200
Fifth 10,260 1,200 9,000

You are required to prepare piecemeal distribution statement according to surplus capital method.

]
()
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st
o
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CP';%(Q 3 The Taj Consulty Company Ltd. issued 20,000 equity shares of Rs. 10 each at a discount of 10%

(b)

4 (a)

for which two times applications were received the amount was payable as under :

Rs.
On Application 2
On Allotment 3
On First call 2.5
On Second call 1.5

Share were allotted as under :

16,000 share application were given refused and money returned.

4,000 share application were given full allotment

Shares were given on pro-rata among other remaining application

Kriti who was allotted 400 shares pro-rata, failed to pay the money due on allotment first call and
second call so his shares were for feited out of forfeited shares 50% shares were re-issued as fully
paid up at Rs. 7 per share.

Pass necessary journal entries in the book of the company.

Write a short notes (any one) : 10
(1) Maximum loss method

(2) Equity share and preferance share.

Write short note any three : 15
(1)  Share forfited and Resifuce of forfited share (with journal entry)

(2)  Difference between cash discount and Trade discount.

(3)  Goodwill at the time of admission of a partner.

(4)  Difference between capital expenses and revenue expenses.

(5) Share issued at premium.
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Answer is correct. Select the © . s
orrect answer, QCM\,:S &%Q D LA
NI iheE pagi?ners“ current account has 2 credit balance, it is shown on which side of the balance
sheel?
{A) Liabilities side (B) Asset side
(C) Added to the Capital (D) None of these

{2}‘Wha§ offect is made on the old partner’s profit sharing ratio, due to the
admission of a new partner ?
(A) Is reduced (B) Is Increased
(C) No effect on profit sharing ratio (D) None of these

(3) The partner who is unable to pay his Habilities is called afan __ pariner.

{A) insolvent (B) solvent ‘
(C) doubtful (D) None of these
(4) Amount reserved for dissolution expenses will be subtracted from the___ {nstaliment.
{A) first (B) second
{C) last _ (D) None of these
(5) When shares are forfeited, then the amount called up on forfeited shares is
debited to- ;
(A) Share Capital Alc (B) Capital Reserve Alc
(C) Share forfeited Alc (D) None of these
(6) Which of the following amount is not included in preferéntial Creditors 7
{A) Provident Fund (B) Bilis Payable . '
(C) Taxes of Government (D) None of these
(7) In which order liguidation expenses and liquidators’ remuneration are paid 7
(A) After paying debenture holders with floating charges.
(B) After paying secured creditors o
(C) After paying preferential crediiors
(D} None of these
al distribution of cash és’don'e according to Surplus Capital Method-

{8) When pieceme
{A) Partner having the highest capital gets first
(B} Pariner whose capital is more in proportion of his profit sharing ratic gets first
(C) All partners getin profit sharing ratio ' :
(D) None of these

(9) Net Asseis minus Capital Reservels .
(B) Purchase Consideration .

(A) Goadwill
{C) Total Assels ~ (D) None of these

(10} When the Net Asggels azre less than the Purchase Consideration, the difference will be

(A} debited to General Resarve A/C
(B) debited to Goodwill Alc

(C) debited to Capilal Reserve A
(D) None of these






