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What is Money? Discuss the functions of Money.

OR

Discuss the Meaning and effects of demonetization.

Define the functions of Central Bank.

OR

Describe the functions of a Commercial Bank.

What is National Income? Explain the Definition of National Income of Fisher and Pigou.

OR

Discuss the factors affecting National Income.

Explain the meaning of capital and discuss its Important Features.

OR

Explain the meaning of Land and describe the characteristics of Land.

Fill in blanks by choosing the correct option (Any seven) :

(1)
(2)
(3)
(4)
(5)
(6)
(7)
(8)
(9)
(10)

(11)

(12)

When was the Demonetization implemented?

(a) 2014 (b) 2015 (c) 2016

Bank in India produces currency notes of two rupees and above.
(a) SBI (b) BOI (c) RBI

Cheque and Draft are known as ............ Money.

(a) Leagal Tender (b) Bank Money (c¢) Both a and b

Firm normally use ............ account to undertake their daily transactions.
(a) Savings (b) Current (c) Recurring

............. bank is the apex body of the banking system in an economy.
(a) Central (b) Commercial (c) SBI

.............. is the biggest Commercial Bank of India

(a) RBI (b) SBI (c) PNB

Gross Domestic product is called ............

(a) GNP (b) GDP (c) NNP

NNP 1S i, than GNP.

(a) Higher (b) Lesser (c) Stable

National Income is ............. side coin.

(a) Two (b) Three (c¢) Four

There are ............... equipments of production.

(a) Two (b) Three (¢) Four

Labour has ............. Mobility than capital.

(a) More (b) Less (c) Stable

The supply of land is ................

(a) Limited (b) Unlimited (c) Moblhty
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What is Money? Explain various function of Money.

OR

What is barter systeam? Explain the limitations of barter system.

Explain the functions of a Central Bank.

OR

Discuss the functions of Commercial Bank.

What is National Income? Explain the definition of National Income of Fisher and Pigou.

OR

Discuss the factors affecting of National Income.

Discuss tax as a source of the Income of the Government.

Define direct taxes and indirect taxes what are the merits and demerits of direct taxes?

OR

Fill in blanks given below (Any seven) :

(1)
(2)
(3)
(4)
(5)
(6)
(7)
(8)
(9)
(10)

(1)

(12)

Money 1S ............ Wealth.

(Easy, Liquid)

Barter system is the result of ........... .

(Co-operation, Non-Co-operation)

In India, one rupee currency notes are issued by ........... .
(Central Government, Reserve Bank)

The function of the Bank of the banks is performed by ............ bank.
(Bank of India, Central Government)
Cheque and Draft are known as .......... Money.

(Legal tender, Bank Money)

Indivisibility of Goods Poses a problem in undertaking transactions in a ..........

(Monetary, Barter)

What is the Gross National Product called?

(GNP, GDP)

Income measured at constant prices is called .......... income.
(Real, Monetary)

From what point of view does Prof. Marshall considers the National Income.

(Income, Production)

Income Tax is ............ tax.

(Direct, Indirect)

The Resources of the income of the State are ............ .
Limited, Unlimited)

Fedral type of Government is inl ............ Country.
(India, Germany)
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