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1.          . 14 

 

1.           .  14 

 

2.     .          

. 14 

 

2. (A)      . 7 

 (B)     . 7 

 

3.        . 14 

 

3. (A)     . 7 

 (B)    . 7 

 

4.      . 14 

 

4.     . 14 
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5.       : 14 

 (1)       .  

 (2)     .  

 (3)    .  

 (4)       ? 

 (5)      ? 

 (6)    .  

 (7)    , ‘’ .  

 (8)    .  

 (9)       .  

 (10)    .  

 (11)      ? 

 (12)    .  

__________ 
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1.  Discuss the law of variable proportion with its limitations. 14 

OR 

1.  Explain the optimal combination of inputs with the help of isoquants and iso-cost 

curves.  14 

2.  Define monopolistic competition. Explain the firm’s short-run and long-run 

equilibrium under monopolistic competition. 14 

OR 

2. (A)  Write a short note on price discrimination. 7 

 (B)  Explain the characteristics of perfect competition. 7 

 

3.  Discuss Baumal’s model of sales revenue maximisation. 14 

OR 

3. (A)  Explain the characteristics of Oligopoly. 7 

 (B)  Explain the Kinked demand curve. 7 

 

4.  Discuss the Ricardian theory of rent. 14 

OR 

4. Explain the marginal productivity theory of distribution. 14 
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5.  Attempt any seven out of twelve. 14 

 (1)  Define long-run production function. 

 (2)  Write the meaning of opportunity cost. 

 (3)  Explain returns to scale. 

 (4)  What is the group in monopolistic competition ? 

 (5)  What is product differentiation ? 

 (6)  Define monopoly. 

 (7)  Explain ‘interdependence’, a feature of oligopoly. 

 (8)  Write the meaning of cartel. 

 (9)  State any two assumptions of Cournot’s model. 

 (10)  Give the meaning of risk. 

 (11)  What is quasi rent ? 

 (12)  Define transfer earnings. 

__________ 


