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Discuss the types of negotiable instruments and their key features. What is the legal (14)
position of a holder in due course?

Define agency and explain the different modes of creation of an agency. (14)

Or

Discuss the procedure for the registration of an LLP and the key rights and duties of (14)
partners in both forms of partnerships. What are the major advantages of LLP over
traditional partnership?

Define Public Finance and explain its major components. (14)
Explain the Emergency Provisions under thgrlndian Constitution, (14)
Discuss the salient features of the Indian Constitution. (14)
Explain the process of formation of a comp(;rrxy under the Companies Act, 2013. (14)
Case Scenario: (14)

A company based in Karnataka has entered into a contract with a supplier from Delhi.
The supplier fails to deliver the goods on time, resulting in a loss for the Karnataka
company. Meanwhile, the company also plans to convert into a Limited Liability
Partnership to expand operations. During this time, a regulatory inspection reveals non-
compliance with the Companies Act regarding board meetings and improper GST

filings.

Answer the following:
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What legal remedies can the company seek under the Indian Contract Act?
Whai advantages will it gain by converting into an LLP?

What are the key provisions under the Companies Act that the company may
have violated?

Explain the importance of GST compliance in this context.
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