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Instructions : Each question carries equal Marks.

1. Discuss the Principle of Unjust Enrichment from the point of view of Tax (25)
Revenues generated by the State under the Legislative Competency from
the Constitution.
or
Explain in detail the provisions relating to ‘Agricultural Income’ and

‘Incidental Income’ under the Income Tax Act, 1961.

2. Explain the provisions regarding Capital Gain under the Income Tax Act, 1961. (25)
At what rate and how the Capital Gain Tax is to be calculated ?
: or

“The subject has the legal right so to dispose of his capital and income as to
attract upon himself the least amount of Tax.” Explain in detail.

3. Discuss briefly the main heads of Income along with illustrations under the (25)
Income Tax Act, 1961.
or
Discuss any four incomes which are totally exempted from Tax under the
Income Tax Act, 1961.

4. Answer any two from the following under the Income Tax Act, 1961 : (25)

(1) Penal Provisions for concealment of Income

(2) Resident, Non-Resident and Ordinary Resident

(3) Provisions relating to Appeal

(4) Provisions relating to Taxability of gift received by an assessee




