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ÍÛæ̃ Û¶ÛÛ : (1) ¼ÛµÛÛ ¸ÛóÊ¶ÛÛé ºõÁõœ÷ýÛÛ©Û ™öé. 
  (2) ¸ÛóÊ¶Û¸ÛªÛ¾ÛÛ× ›÷¾Û¨Ûà ¼ÛÛ›ä÷ þùÉÛÛÙÈÛéÅÛ …×ïõ þùÁéõïõ ¸ÛóÊ¶Û¶ÛÛ •Ûä̈ Û ÍÛæ̃ ÛÈÛé ™öé.  

 

I. (A) ›Ûé”Û¾Û ÍÛ×̃ ÛÛÅÛ¶Û …é¤øÅÛé ÉÛä× ? ›Ûé”Û¾Û Ü¶ÛýÛ×ªÛ¨Û (ÍÛ×̃ ÛÛÅÛ¶Û)¶Ûà ÜÈÛÜÈÛµÛ ¸Û±ùÜ©Û…Ûé ÍÛ¾Û›ÛÈÛÛé. 7 

     …¬ÛÈÛÛ 
  ›Ûé”Û¾Û ÍÛ×̃ ÛÛÅÛ¶Û …é¤øÅÛé ÉÛä× ? ›Ûé”Û¾Û ÍÛ×̃ ÛÛÅÛïõ¶Ûà ½ÛæÜ¾ÛïõÛ ÍÛ¾Û›ÛÈÛÛé.  
 

 (B) ©ÛºõÛÈÛ©Û ›÷¨ÛÛÈÛÛé. (•Û¾Ûé ©Ûé ¼Ûé) 4 

  (i) ¸ÛéÜÁõÅÛ (”Û©ÛÁõÛé) …¶Ûé Ðéü¡öÛ¦Ùø (ÍÛ×ïõ¤ø) 
  (ii) ½ÛÛíéÜ©Ûïõ ÍÛ×ïõ¤ø (ÜºõÜ¡öïõÅÛ Ðéü¡öÛ¦Ùø) …¶Ûé ¶ÛíéÜ©Ûïõ ÍÛ×ïõ¤ø (¾ÛÛéÁéõÅÛ Ðéü¡öÛ¦Ùø) 
  (iii) ›Ûé”Û¾Û …¶Ûé …Ü¶ÛÜÊ˜Û©Û©ÛÛ  
 

 (C) …éïõ-¼Ûé ÅÛà¤øà¾ÛÛ× ›÷ÈÛÛ¼Û ÅÛ”ÛÛé : 3 

  (i) ÉÛä±ù ›Ûé”Û¾Û …é¤øÅÛé ÉÛä× ? 

  (ii) ÍÛ¤Õø¤øÛïõàýÛ ›Ûé”Û¾Û …é¤øÅÛé ÉÛä× ? 

  (iii) ›Ûé”Û¾Û ¸Û¦ø©ÛÁõ¶ÛÛ× …×•ÛÛé ›÷̈ ÛÛÈÛÛé. 
 

II. (A) ›Ûé”Û¾Û¶Ûé …×ïäõÉÛ ïõÁõÈÛÛ¶ÛÛ× ¸Û•ÛÅÛÛ×¶Ûä× ÈÛ¨ÛÙ¶Û ïõÁõÛé. 7 

    …¬ÛÈÛÛ 
  ›Ûé”Û¾Û¶Ûä× ¾ÛæÅýÛÛ×ïõ¶Û ïéõÈÛà Áõà©Ûé ¬ÛÛýÛ ? 
 

 (B) ©ÛºõÛÈÛ©Û ›÷¨ÛÛÈÛÛé : (•Û¾Ûé ©Ûé ¼Ûé) 4 

  (i) ¶ÛäïõÍÛÛ¶Û Ü¶ÛÈÛÛÁõ¨Û …¶Ûé ¶ÛäïõÍÛÛ¶Û –Û¤øÛ¦øÛé 
  (ii) …ÛïõÜÍ¾Ûïõ …ÛýÛÛé›÷¶Û …¶Ûé ïõ¤øÛéïõ¤øà¶Ûà ÈÛéÇÛ ÍÛ×̃ ÛÛÅÛ¶Û 
  (iii) ÍÛ×½ÛÜÈÛ©Û ¾ÛÐü«Û¾Û ¶ÛäïõÍÛÛ¶Û …¶Ûé ¾ÛæÅýÛ¶Ûä× ›Ûé”Û¾Û (VaR). 
 

 (C) …éïõ-¼Ûé ÅÛà¤øà¾ÛÛ× ›÷ÈÛÛ¼Û ÅÛ”ÛÛé : 3 

  (i) ›Ûé”Û¾Û ÍÛ×̧ ÛïÙõ …é¤øÅÛé ÉÛä× ? 

  (ii) ËÛéÌ¥ø ¶ÛäïõÍÛÛ¶Û …×ïäõÉÛ …é¤øÅÛé ÉÛä× ? 

  (iii) ¾ÛÛé¤øà ÍÛ×”ýÛÛ¶ÛÛé ïõÛýÛþùÛé …é¤øÅÛé ÉÛä× ? 
 

III. (A) ›Ûé”Û¾Û ÜµÛÁõÛ¨Û¾ÛÛ× ÍÛÛ¾ÛéÅÛ ¬Û©ÛÛ× ¾Ûä°ùÛ…Ûé ÍÛ¾Û›ÛÈÛÛé. 7 

    …¬ÛÈÛÛ 
  ÈÛà¾ÛÛ¶Ûä× Ýïõ¾Û©Û Ü¶ÛµÛÛÙÁõ¨Û ÍÛ¾Û›ÛÈÛÛé. 
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 (B) ©ÛºõÛÈÛ©Û ÍÛ¾Û›ÛÈÛÛé : (•Û¾Ûé ©Ûé ¼Ûé)  4 

  (i) ÈÛà¾ÛÛ¾ÛÛ× ›Ûé”Û¾Û ¸ÛóàÜ¾ÛýÛ¾Û …¶Ûé ÈÛà¾ÛÛ ¸ÛóàÜ¾ÛýÛ¾Û ½ÛÛÁõ 
  (ii) ›Ûé”Û¾Û¶Ûà ©Û¼ÛþùàÅÛà …¶Ûé ›Ûé”Û¾Û¶ÛÛé ©ýÛÛ•Û 
  (iii) ›Ûé”Û¾Û¶Ûà ©Û¼ÛþùàÅÛà …¶Ûé ›Ûé”Û¾Û µÛÛÁõ¨ÛÛ 
 

 (C) …éïõ-¼Ûé ÅÛà¤øà¾ÛÛ× ›÷ÈÛÛ¼Û ÅÛ”ÛÛé : 3 

  (i) ›Ûé”Û¾Û¶Ûä× ÜÈÛ«Û ¸ÛÛéÌÛ¨Û …é¤øÅÛé ÉÛä× ? 

  (ii) ïõˆ ÈýÛæÐüÁõ˜Û¶ÛÛ …ÛþùÉÛÙ ™öé šýÛÛÁéõ ›Ûé”Û¾Û¶Ûä× ¸Ûä¶ÛÁõÛÈÛ©ÛÙ¶Û …Ûé™ä×ö …¶Ûé Š•Ûó©ÛÛ ÈÛµÛä ÐüÛéýÛ ? 
  (iii) ÍÛ×½ÛÜÈÛ©Û ¶ÛäïõÍÛÛ¶Û¶Ûà ÜÈÛ«Û ¸ÛÛéÌÛ¨Û¶Ûà ¸Û±ùÜ©Û…Ûé ›÷¨ÛÛÈÛÛé.   
 

IV. (A) ›Ûé”Û¾Û µÛÛÁõ¨ÛÛ× ¶ÛàÜ©Û¶ÛÛ× Ü¶Û¨ÛÛÙýÛïõÛé ÍÛ¾Û›ÛÈÛÛé. 7 

    …¬ÛÈÛÛ 
  …é¶¤øÁõ¸ÛóÛˆ¡ö ›Ûé”Û¾Û ÍÛ×̃ ÛÛÅÛ¶Û¶Ûà ¸ÛóÜ’õýÛÛ ÍÛ¾Û›ÛÈÛÛé. 
 

 (B) ©ÛºõÛÈÛ©Û ›÷¨ÛÛÈÛÛé : (•Û¾Ûé ©Ûé ¼Ûé) : 4 

  (i) …é¶¤øÁõ¸ÛóÛˆ¡ö ›Ûé”Û¾Û ÍÛ×̃ ÛÛÅÛ¶Û …¶Ûé ¸ÛÁ×õ¸ÛÁõÛ•Û©Û ›Ûé”Û¾Û ÍÛ×̃ ÛÛÅÛ¶Û 
  (ii) ïõÛȩ́ ÛÛëÁéõ¤ø (ï×õ¸Û¶Ûà) ›Ûé”Û¾Û ÍÛ×̃ ÛÛÅÛ¶Û …¶Ûé ÈýÛÜî©Û•Û©Û ›Ûé”Û¾Û ÍÛ×̃ ÛÛÅÛ¶Û 
  (iii) ÍÛ×ïõÜÅÛ©Û ›Ûé”Û¾Û ÍÛ×̃ ÛÛÅÛ¶Û …¶Ûé Ü¼Û¶Û-ÍÛ×ïõÜÅÛ©Û ›Ûé”Û¾Û ÍÛ×̃ ÛÛÅÛ¶Û 
 

 (C) …éïõ-¼Ûé ÅÛà¤øà¾ÛÛ× ›÷ÈÛÛ¼Û ÅÛ”ÛÛé : 3 

  (i) ËÛéÌ¥ø ›Ûé”Û¾Û µÛÛÁõ¨ÛÛ× …é¤øÅÛé ÉÛä× ? 

  (ii) …ÛïõÜÍ¾Ûïõ ½Û×¦øÛéÇ …é¤øÅÛé ÉÛä× ? 

  (iii) ïõÛ¾Û•ÛàÁõà ›Ûé”Û¾Û …é¤øÅÛé ÉÛä× ? 

 

V. ýÛÛé•ýÛ ÜÈÛïõÅ¸Û¶Ûà ¸ÛÍÛ×þù•Ûà ïõÁõÛé : 14 

 (i) ¾ÛÛ•ÛÛë ¸ÛÁõ ¾ÛÐü«Û¾Û ¡ö¦ø̧ Û ¾ÛýÛÛÙþùÛ …é ¶ÛäïõÍÛÛ¶Û _____ ¶Ûä× ¸Û•ÛÅÛä× ™öé. 
  (a) Ü¶ÛÈÛÛÁõ¨Û 
  (b) –Û¤øÛ¦øÛé 
  (c) Ü¶ÛÈÛÛÁõ¨Û …¶Ûé –Û¤øÛ¦øÛé 
 

 (ii) _____ ™öéÅÅÛÛ Š¸ÛÛýÛ ©ÛÁõàïéõ Š¸ÛýÛÛé•Û ïõÁõÈÛÛ¶Ûà ¸Û±ùÜ©Û ™öé.   
  (a) ›Ûé”Û¾Û ÜµÛÁõÛ¨Û (b) ›Ûé”Û¾Û ©ýÛÛ•Û (c) ›Ûé”Û¾Û …×ïäõÉÛ 
 

 (iii) ÈýÛÛ›÷ þùÁõ ›Ûé”Û¾Û _____ ›Ûé”Û¾Û ™öé. 
  (a) ÉÛä±ù  (b) ÍÛaøÛïõàýÛ (c) ÉÛä±ù …¶Ûé ÍÛaøÛïõàýÛ ¼Û×¶Ûé 
 

 (iv) …éï õ_____ ©ÛÁõºõ ÈÛÇ©Ûä× ÜÈÛ©ÛÁõ¨Û¾ÛÛ×, ÍÛÁéõÁõÛÉÛ ¾ÛµýÛÍ¬Û (Ü¾Û¦øýÛ¶Û) ïõÁõ©ÛÛ× …Ûé™öà ÐüÉÛé. 
  (a) ÐüïõÛÁõÛ©¾Ûïõ (b) ¶ÛïõÛÁõÛ©¾Ûïõ (c) ÍÛ×̧ Ûæ̈ ÛÙ̧ Û¨Ûé 
 

 (v) _____ ”ÛÛé¤ø Š©¸ÛÛþùïõ –Û¤ø¶ÛÛ …éïõ ÍÛ¾ÛýÛ•ÛÛÇÛ¶ÛÛ× ÍÛ×¼Û×µÛ¾ÛÛ× ÍÛ×½ÛÛÈÛ¶ÛÛ …×•Ûé¶Ûà …Ü½ÛÈýÛÜî©Û ™öé. 
  (a) ¸Ûä¶ÛÁõÛÈÛ©ÛÙ¶Û (b) Š•Ûó©ÛÛ (c) …¸ÛéÜ“Û©Û ”ÛÛé¤ø¶Ûà ¸Û¦ø©ÛÁ 
 

 (vi) _____ ÈÛµÛä Š•Ûó©ÛÛ …¶Ûé …Ûé™ä×ö ¸Ûä¶ÛÁõÛÈÛ©ÛÙ¶Û ¶ÛäïõÍÛÛ¶ÛÛé ¾ÛÛ¤éø ÈÛµÛä ýÛÛé•ýÛ ™öé. 
  (a) ¶ÛäïõÍÛÛ¶Û …Å¸ÛÛ×ÉÛ (b) ¶ÛäïõÍÛÛ¶Û …¤øïõÛÈÛ (c) ÈÛíéÜÈÛµýÛïõÁõ¨Û 
 

 (vii) _____ ÈÛµÛÛÁéõ ÍÛÛÁõà ÈýÛæÐüÁõ˜Û¶ÛÛ ™öé šýÛÛÁéõ ›Ûé”Û¾Û¶Ûä× ¸Ûä¶ÛÁõÛÈÛ©ÛÙ¶Û …¶Ûé Š•Ûó©ÛÛ ¼Û×¶Ûé ÿ˜Ûä× ÐüÛéýÛ ™öé. 
  (a) ›Ûé”Û¾Û¶ÛÛé ©ýÛÛ•Û (b) ›Ûé”Û¾Û¶Ûà ©Û¼ÛþùàÅÛà (c) ›Ûé”Û¾Û …×ïäõÉÛ 

_________ 
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Instructions : (1) All questions are compulsory. 

   (2) Figures to the right indicate marks allotted to each question.  

 

I. (A) What is Risk Management ? Explain the methods of managing or handling risks. 7 

OR 

  What is Risk Management ? Explain the role of Risk Manager.  

 

 (B) Distinguish between (any two) 4 

  (i) Peril and Hazard 

  (ii) Physical Hazard and Moral Hazard 

  (iii) Risk and Uncertainty.  

 

 (C) Answer in one-two lines only. 3 

  (i) What is Pure Risk ? 

  (ii) What is Speculative Risk ? 

  (iii) State the components of Cost of Risk. 

 

II. (A) Describe Risk Control Measures. 7 

    OR 

  How is Risk Evaluated ? 

 

 (B) Distinguish between (any two). 4 

  (i) Loss Prevention and Loss Minimization. 

  (ii) Contingency Planning and Crisis Management. 

  (iii) Probable Maximum Loss and Value at Risk (VaR). 

 

 (C) Answer in one-two lines only. 3 

  (i) What is risk Exposure ? 

  (ii) What is Optimal Loss Control ? 

  (iii) What is Law of Large Numbers ? 

 

III. (A) Explain the issues involved in Risk Financing. 7 

    OR 

  Explain Insurance Pricing. 
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 (B) Distinguish between (any two) : 4 

  (i) Risk Premium and Premium Loading in Insurance. 

  (ii) Risk Transfer and Risk Avoidance. 

  (iii) Risk Transfer and Risk Retention. 
 

 (C) Answer in one-two lines only. 3 

  (i) What is Risk Financing ? 

  (ii) Which is on ideal strategy for low frequency high severity risks. 

  (iii) State the ways in which potential losses can be funded. 

 

IV. (A) Explain the determinants of Risk Retention Policy. 7 

    OR 
  Explain Enterprise Risk Management Process. 

 

 (B) Distinguish between (any two) : 4 

  (i) Enterprise Risk Management and conventional (Traditional) Risk 

Management. 

  (ii) Corporate Risk Management and Personal Risk Management. 

  (iii) Aggregate Risk Management and Disaggregate Risk Management. 

 

 (C) Answer in one-two lines only. 3 

  (i) What is Optimal Retention ? 

  (ii) What is Contingency Fund ? 

  (iii) What is Operational Risk ? 

 

V. Choose the right option. 14 

 (i) Maximum speed limit on roads is a loss _____ measure. 

  (a) Prevention 

  (b) Minimization 

  (c) Both prevention and minimization 
 

 (ii) _____ is a technique that should be used as a last resort. 

  (a) Risk Financing (b) Risk Avoidance (c) Risk Control 
 

 (iii) Interest Rate Risk is a _____ risk. 

  (a) Pure  (b) Speculative (c) Both Pure and Speculative 
 

 (iv) In a _____ skewed distribution, the mean would be lower than the median. 

  (a) Positive (b) Negative (c) Perfect 
 

 (v) _____ is the expression of probability of occurrence of a loss producing event in 

relation to a time period. 

  (a) Frequency (b) Severity (c) Cost of expected loss 
 

 (vi) _____ is more appropriate for high severity and low frequency losses. 

  (a) Loss minimization (b) Loss prevention (c) Diversification 
 

 (vii) _____ is a better strategy in case of high frequency, high severity risks. 

  (a) Risk Avoidance (b) Risk Transfer (c) Risk Control 

_________ 


