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 :      .  

 
1.      . 10 

 
1.      . 10 

 

2. ..    . 10 

 
2.         . 10 

 

3.          . 10 

 
3.      . 10 

 

4.    ?   . 10 

 
4.      .  10 

 

5.         : ( ) 10 

 (1)        ? 

  (a)  (b)  

  (c)  (d)  

 (2)        ? 

  (a)  (b)  

  (c)  (d)  
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 (3)          ? 

  (a)   (b)   

  (c)   (d)   

 (4)   -     ? 

  (a)  (b)  

  (c)  (d)   

 (5)             ?  

  (a)  (b)  

  (c)  (d)  

 (6)          ? 

  (a)  (b)  

  (c)  (d)  

 (7)          ?  

  (a)  (b)  

  (c)  (d)   

 (8)          ?  

  (a)  (b)  

  (c)  (d)   

 (9)     ?  

  (a)   (b)  

  (c)  (d)  

 (10)        ?  

  (a)   (b)   

  (c) (a)  (b)  (d)   

 (11)        ? 

  (a)  (b)   

  (c)  (d)  

 (12)       ? 

  (a) .  (b) .  

  (c) .  (d) .  

____________ 
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Instruction : Figures to the right indicate mark. 

 

1. Explain the meaning of money and its functions. 10 

OR 

1. Explain the income method of measuring national income. 10 

 

2. Explain J.B. Say’s law of the market. 10 

OR 

2. Explain Professor Pigou’s theory of wage cut and wage flexibility. 10 

 

3. Explain the concept of average propensity to save and marginal propensity to save. 10 

OR 

3. Explain Keynes’ psychological law of consumption. 10 

 

4. What is inflation  ? Explain its types. 10 

OR 

4. Explain various measures to control inflation. 10 

 

5. Answer the following questions by choosing the option : (Any Ten) 10 

 (1) Who defined national income from the production method ? 

  (a) Marshall (b) Fisher  

  (c) Pigou (d) Samuelson 

 (2) How can national income be measured ? 

  (a) Production (b) Income 

  (c) Expenditure (d) All of three 
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 (3) Which money is seen in the fourth stage of the evolution of money ? 

  (a) Commodity money (b) Metal money 

  (c) Paper money (d) Bank money 

 (4) According to Keynes, what is the base of income-employment ? 

  (a) Supply (b) Trade  

  (c) Production (d) Effective demand 

 (5) According to the law of the market of say, who creates its own demand ?  

  (a) Production (b) Sales  

  (c) Supply (d) Inflation 

 (6) If the general price level increases, how will the consumption pattern remain ? 

  (a) Increases (b) Decreases  

  (c) Remains constant (d) Uncertain 

 (7) What is the relationship between the marginal efficiency of Capital and 
Investment ?  

  (a) Direct (b) Inverse 

  (c) Indeterminate (d) None 

 (8) How does the marginal propensity to consume decrease relative to the average ?  

  (a) Rapid (b) Slow 

  (c) Equal (d) Zero 

 (9) How is the problem of inflation ?  

  (a) Political (b) Social 

  (c) Economic (d) Religious 

 (10) What increases continuously during inflation ?  

  (a) Price level (b) Purchasing power 

  (c) Both (a) and (b) (d) None 

 (11) What phenomenon do monetarists consider inflation entirely ? 

  (a) Economic (b) Monetary 

  (c) Psychological (d) Physical 

 (12) Who introduced the concept of inflationary deficit ? 

  (a) Prof. Keynes (b) Prof. Lerner 

  (c) Prof. Pigou (d) Prof. Crowther 

____________ 


