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Instruction :  All questions carry equal marks.
1.  Explain the meaning of the economic system and its characteristics.
OR

1. Explain the concept of feudalism in a broader way.
2. Explain:

(1) Private Property

(2) Inheritance System

OR
2. Explain the achievements and limitations of Capitalism.
3. Define Socialism and examine its main features.
OR
3. Explain the limitations of the market in Socialism.
4.  What is Mixed Economy ? Explain its characteristics.
OR

4.  Discuss Gandhian basic economic thoughts.
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5. Choose the correct option : (Any Ten) 10
(1) Economic system is a system.

(a) Manmade (b) Natural (c) Governmental (d) Cooperative

(2) The title of “Empress of sea” was received by .
(a) America (b) Germany (c) France (d) India

(3) Economic system is a practicable.
(a) True (b) False (¢) Neutral

(4) In which Economic System the customer is supreme ?

(a) Socialism (b) Capitalism (c) Mixed Economy (d) Communism

(5) Which Economic institution is the pillar of capitalism ?
(a) Private property (b) Competition
(c) Capitalism (d) Inheritance System
(6) “Instinct of getting intellectual and systematic profit means capitalism.” Who said
this ?
(a) John Strachey (b) Max Weber  (c) Karl Marx (d) G.D.H. Call

(7) Insocialism, ownership of the production equipments is of
(a) Individual (b) Private (c) Joint Owners (d) Society

(8) is called the father of Scientific Socialism.
(a) Prof. Dickinson (b) Prof. Pigou
(c) Karl Marx (d) Prof. Look

(9) “Independence of customer is unlimited in socialism™ This statement is

(a) True (b) False (c) Neutral
(10) In India, there is Economic System.

(a) Capitalism (b) Socialism

(c) Mixed Economy (d) Communism

(11) Gandhiji recommended the destruction of the machines in .
(a) 1941 (b) 1948 (c) 1908 (d) 1947

(12) From which book the concept of ‘Sarvoday’ was taken by Gandhiji ?
(a) Upanishad (b) Bhagwad Gita (c) Unto this last (d) Other
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